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To,

THE DEPARTMENT OF CORPORATE SERVICES
BSE LIMITED.

PHIROZE JEEJEEBHOY TOWERS,

DALAL STREET, MUMBAI — 400001

Scrip Code: 506979 APT Packaging Ltd

Sub: : Intimation of date of the 44™ Annual General Meeting (AGM) and its related information by APT
Packaging Limited.

Dear Sir/Madam,

This is to inform you that the 44™ Annual General Meeting (AGM) of the Company is scheduled to be held on Monday,
30™ Septemebr, 2024 at 12:00 Noon through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM), in
accordance with the relevant Circulars issued by the Ministry of Corporate Affairs and the Securities and Exchange
Board of India.

Further, please note that the Company has fixed following dates in connection with its 44™ Annual General Meeting for
the Financial Year 2023 - 24

SR PARTICULARS RELEVANT DATE
Cut- off date for the purpose of determining
01. | eligibility of the shareholders to vote through | Monday, 23" September, 2024
remote E- voting or E-voting Facility at the
Annual General Meeting.

02. | Period of Remote E-voting Voting will commence from 09.00 A.M (IST)
on Thursday, 26" September, 2024 to Sunday,
29" September, 2024

03. | Annual General Meeting Date Monday, 30" September, 2024 at 12.00 Noon

In accordance with the relevant circulars issued by the Ministry of Corporate Affairs and the Securities Exchange Board
of India, Notice of the AGM along with the Annual Report for FY 2023-24 will be sent only by electronic mode to those
Members whose e-mail addresses are registered with the Company/Depositories. This is for your record and reference.

Thanking You,
Yours Faithfully,

For APT PACKAGING LIMITED
JYOTI Digitally

signed by
SURESH JYOTI SURESH

G ROTPRAIPAL
COMPANY SECRETARY
M. No. A69024
CC:-

1. To, National Securities Depositories Limited Trade World, A wing,
4th Floor, Kamala Mills Compound, Lower Parel, Mumbai-400 013.

2. To, Central Depository Services (India) Limited Marathon Futurex,
A-Wing, 25th floor, NM Joshi Marg, Lower Parel, Mumbai 400013.

3. To, Link Intime India Pvt. Ltd. C-101, Tower C, 247 Park,

L.B.S. Marg, Vikhroli (W), Mumbai — 400 083.



44th

ANNUAL

REPORT
2024

\/
0
P oON

APT PACKAGING LTD

PPPPP



INDEX

Sr. No. Particulars Page No.
1. Notice of 44™ Annual General Meeting 4
2. Director’s Report 15
3. Form No. AOC-2 21
4, Corporate Governance Report 22
. Secretarial Audit Report 27
6. Statement of Impact 31
7. Independent Auditors Report 33
8. Annual Financial Report 43
9. Statement of Profit & Loss 44
10 | Cash Flow Statement 45
11. | Statement of changes in Equity 46
12. Notes to General Information & Significant 47

Accounting Policies

Page 2




Company Information

BOARD OF DIRECTORS
Mr. Arvind Machhar, Managing Director (DIN: 00251843)

Mr.Sandeep Machhar, Director (DIN: 00251892)

Mr.Ghevarchand M Bothara, Independent Director (DIN: 01616919)
Mr.Balaprasad H Tapdiya, Independent Director (DIN: 01295984)
Mrs. Rupali Abhijeet Bothara, Independent Director (DIN:03484957)

KEY MANAGERIAL PERSONNEL.:-
Shri Shrikant Wani
Chief Executive Officer

Jyoti S. Bajpai
Company Secretary

AUDITORS BANKERS
M/s.Gautam N and Punjab National Bank.,
Associates.

Aurangabad (MS) - 431005

Punjab National Bank, Haridwar
(UTK) - 247663

Chartered Accountants,
Aurangabad-431001

REGISTERED OFFICE LOCATION OF PLANTS
Gut No. 76, Village Pangra, Khasra No. 529, 5™ KM Stone,
Post Beedkin, Paithan Road, Akbarpur (urd),Laksar Haridwar
Aurangabad Maharashtra — 431105 Dist. Haridwar (UT) - 247663

Mobile :+91-9960100449
CINNo0.L24100MH1980PLC022746

ISIN No.: INE0O46E01025 (New) CORRESPONDENCE OFFICE:-
Mail:complianceexecutive@aptpackaging.inOffice No. 251, Second Floor,
EVENT No AGM e-Voting:-240686 Golden City Center, Near Prozone Mall,

Chikalthana, Aurangabad - 431210

REGISTRAR & SHARE

TRANSFER AGENT

Link Intime India Pvt. Ltd.

C-101, Tower C, 247 Park,

L.B.S. Marg, Vikhroli (W),

Mumbai — 400 083

Tel No. 022-49186000, 49186270
Fax No.022-49186060

E-Mail: rnt.helpdesk@linkintime.co.in

Page 3



NOTICE OF FORTY FOURTH ANNUAL GENERALMEETING

NOTICE is hereby given that the forty-fourth Annual General Meeting of the Shareholders/Members of
APT Packaging Limited (“the Company”) will be held on Monday, September 30", 2024 at 12:00 Noon
IST from office No. 251, Golden City Center, Near Prozone Mall, Chikalthana, Aurangabad — 431210
through Video Conferencing (“VC”) / Other Audio- Visual Means (“OAVM”) to transact the following
business:-

1) ORDINARY BUSINESS

1. To receive, consider and adopt the Balance Sheet as on 31% March 2024, Statement of Profit and Loss
and Cash Flow Statement for the year ended on that date and the report of the Auditor's and Board’s
Report thereon.

“RESOLVED THAT, the Balance Sheet as on 31 March, 2024 and Profit And Loss Account for the year
ended on that date along with the Directors’ Report and Auditors’ Report thereon be and are hereby
considered, approved and adopted.”

2. To ratify the appointment Statutory Auditors of the Company and fix their Remuneration:-

“RESOLVED THAT, pursuant to Sections 139, 142 and other applicable provisions, if any, of the
Companies Act, 2013 (the “Act”) and the Companies (Audit and Auditors) Rules, 2014 (“Rules”) (including
any statutory modification or re-enactment thereof, for the time being in force), the Company hereby
ratifies the appointment of M/s Gautam N. Associates, Chartered Accountants, (Firm Registration No.
103117W), as Auditors of the Company to hold office from the conclusion of this Annual General Meeting
(AGM) till the conclusion of the next AGM of the Company to be held in the year 2025.

SPECIAL BUSINESS:-
3. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 152 of the Companies Act, 2013 (‘the Act’) read
with Regulation 17(1D) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (‘the
SEBI Listing Regulations’) (including any statutory modification or re-enactment(s) thereof for the time
being in force), the Articles of Association of the Company, approvals and recommendation of the
Nomination and Remuneration Committee and that of the Board of Directors, consent of the Members be
and are hereby accorded for continuation of appointment of Mr. Sandeep Machhar (DIN: 00251892) as
Director (designated as Non-Executive and Non-Independent Director) of the Company for a period of 5
(five) consecutive years with effect from September 30™, 2024 till September 29", 2029 and that he shall
not be liable to retire by rotation.”

“RESOLVED FURTHER THAT, the Board be and is hereby authorized to delegate all or any of the
powers to any committee of directors with power to further delegate to or any other Officer(s)/ Authorized
Representative(s) of the Company to do all acts, deeds and things and take all such steps as may be
necessary, proper or expedient to give effect to this resolution.”

By Order of the Board

Sd/-
Date :12/08/2024 Arvind Machhar
Place: Aurangabad Managing Director

Din:- 00251843
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VIRTUALMEETING

In view of the global outbreak of the COVID-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide
its General Circular no. 20/2020 dated May 5, 2020 read with General Circular nos.14/2020 and 17 / 2020
dated April 8,2020 and April 13,2020 and General Circular No. 02/2021 dated 13th January, 2021 and No.
02/2022 dated 5" May, 2022 and No.10/2022 dated 28™ December, 2022 and 09/2023 dated 25" Sept, 2023
respectively (collectively referred to as “MCA Circulars”) permitted the holding of the Annual General Meeting
(“AGM” or “meeting”), through Video Conferencing (“VC”)/Other Audio Visual Means (“OAVM”), without the
physical presence of the Members at a common venue. Members participating through the VC/OAVM shall be
reckoned for the purpose of quorum under Section 103 of the Companies Act, 2013 (“Act”).

Further, the Securites and Exchange Board of India (“SEBI") vide its Circular no.
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May12,2020 (“SEBI Circular”) has granted further relaxations to
ensure the AGM is conducted effectively. In compliance with the provisions of the Act, Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”) and MCA Circulars the AGM of the Company is being held through VC/OAVM.

The deemed venue for the AGM will be place from where the Chairman of the Board conducts the meeting.
Since the AGM will be held through VC/OAVM, the route map of the venue of the Meeting is not annexed
hereto.

ELECTRONIC COPY OF ANNUAL REPORT AND NOTICE OF ANNUAL GENERALMEETING

a) In compliance with the MCA Circulars and SEBI Circular dated May 12, 2020, Notice of the
AGM along with the Annual Report 2023-24 is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Depositories and Registrar and
Transfer Agent (RTA).

b) Members may note that the Notice and Annual Report 2023-24 will also be available on the
website of the company at www.aptpackaging.com and on the website of Link Intime India
Private Limited (“LIIPL") i.e. www.instavote.linkintime.co.in. and also available by sending an
email request to complianceexecutive@aptpackaging.in

REGISTER TO RECEIVE COMMUNICATIONS ELECTRONICALLY

Members who have not registered/updated their e-mail address or mobile number with the
Company/RTA but wish to receive all communication (including Annual Report) from the
Company/RTA electronically may register / update their e-mail and mobile numbers on
www.instavote.linkintime.co.in. Members are also encouraged to register / update their e-mail
addresses or mobile number with the relevant Depository Participant (DP).

PROXY

The AGM is being held pursuant to the MCA Circulars through VC / OAVM, physical attendance of
Members has been dispensed with. Accordingly, the facility for appointment of proxies by the
Members will not be available for the AGM. Hence, the Proxy Form and Attendance Slip are not
annexed to this Notice.

AUTHORISED REPRESENTATIVE

Institutional/Corporate Shareholders (i.e. other than individuals/HUF, NRI, etc.) are required to send
a scanned copy (PDF/JPG Format) of its Board or governing body Resolution/Authorization etc.,
authorizing its representative to attend the AGM through VC / OAVM on its behalf and to vote
through remote e-voting.

The said Resolution/Authorization shall be sent to the Scrutinizer by e-mail through its registered e-
mail address to csganeshpalve@gmail.com of Mr. Ganesh Palve, Practicing Company Secretary,
Aurangabad witha copy marked to the Company Secretary CS Jyoti Bajpai at
complianceexecutive@aptpackaging.in or to Company secretary at
complianceexecutive@aptpackaging.in or Chief Financial officer at cmdoffice@aptpackaging.in,not
less than 48 (forty eight) hours before the commencement of the AGM i.e. by 12.00noon on Friday,
September, 27", 2024.
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6. DOCUMENTS OPEN FORINSPECTION

Relevant documents referred to in the accompanying notice and the statement pursuant to Section
102(1) of the Act, are uploaded on the website of the company at www.aptpackaging.inand at RTA
agent website at: www.instameet.linkintime.co.in.

Documents required to be kept open for inspection by the Members at the AGM in terms of the
applicable laws, shall be made available on the company website www.aptpackaging.in

7. E-VOTING

Pursuant to Section 108 of the Act, rule 20 of the Companies (Management and Administration) Rules,
2014, as amended, Regulation 44 of SEBI Listing Regulations and the MCA Circulars, the Company is
pleased to provide the facility to Members to exercise their right to vote, on the resolutions proposed to be
passed at AGM, by electronic means. The Company has engaged the services of LIIPL to provide the
remote-voting facility on Insta Vote and the e-voting system on the date of the AGM on InstaMeet. The
Company has appointed Mr. Ganesh Palve, Practicing Company Secretary (holding membership no. ACS
42980 CP. 23264), Proprietor and Practicing Company Secretaries, Aurangabad to act as the Scrutinizer
and to scrutinize the entire e-voting process (i.e. remote e-voting and e-voting at the AGM) in a fair and
transparent manner.

Explanatory Statement Iltem No. 3:-

Continuation of appointment of Mr. Sandeep Bhagwatiprasad Machhar (DIN: 00251892) as a Non-
Executive and Non Independent Director. The Members may note that pursuant to SEBI's amendment
dated July 15, 2023, applicable with effect from April 1, 2024 read with Regulation 17(1D) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, the continuation of a Director serving on the
Board of Directors of a listed entity shall be subject to the approval by the Members at a general meeting
at least once in every five (5) years from the date of their appointment or reappointment, as the case may
be.

Further, the continuation of director serving on the Board of Directors of a listed entity as on March 31,
2024, without the approval of the Members for a period of last five (5) years or more shall be subject to the
approval of Members in the first general meeting to be held after March 31, 2024. Mr. Sandeep Machhar
was appointed as the Director of the Company w.e.f. July 14", 1994 liable to be retire by rotation and
presently he is the Chairman of stakeholders relationship committee.

Therefore, Mr. Sandeep Bhagwatiprasad Machhar (DIN: 00251892) can continue as Director of the
Company w.e.f. April 01, 2024 only if Members approve continuation of his appointment as Director of the
Company. Members may note that Mr. Sandeep Bhagwatiprasad Machhar, has played a pivotal role as
the Board Member of Company. Mr. Sandeep Bhagwatiprasad Machhar, aged 66 years, is Commerce
graduated. He has having more than 20 years of experience in business and industries. He was President
of CMIA (Chamber of Marathwara Industrial Association). Mr. Arvind Machhar, brother and promoter
relatives of Mr. Sandeep Machhar are interested in this resolution.

8. MANDATORY FURNISHING/UPDATING OF PAN, KYC AND NOMINATION DETAILS:

With reference to the SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated
November 3, 2021 read together with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and SEBI Circular No.
SEBI/HO/MIRSD-PoD-1/P/CIR/2023/37 dated 16™ March, 2023, it is mandatory for the physical
shareholders to furnish the details of PAN, KYC, Bank, E- Mail Address, Mobile No. & Nomination. Folio
wherein any one of the said details are not available the RTA will not process the compliant of physical
holder and will not be eligible to lodge grievances or avail service request from the RTA. Later SEBI
issued Circular No. SEBI/HO/MIRSD/POD-1/P/CIR/2023/181 on dated 17.11.2023 decided to do away
the provisions of para no.19.2 of Master Circular for RTA agent dated 17.05.2023 the reference to
the term Freezing /frozen has been deleted and Referral of folios by the RTA/listedcompany to the
administering authority under the Benami Transactions (Prohibitions) Act, 1988 and/or Prevention
of Money Laundering Act, 2002, has been done away with. Members are requested to take the note of
same. Further Please note that the PAN to be furnished by you should be linked with Aadhar. The
members holding shares in physical mode are requested to submit the following documents to the RTA i.e.
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M/s. Link Intime India Private Limited at the earliest.

S. No. Particulars Form No.
01. Request for registering PAN, KYC details, etc. ISR-1
02. Confirmation of signature (in case of change/mismatch in signature) ISR-2
03. Declaration form for opting —out Nomination ISR-3
04. Registration of Nomination SH-13
05. Cancellation or variation of existing nomination SH-14

The forms can also be downloaded from the website from the RTA’s at www.linkintime.co.in Kindly send the aforesaid
self attested details/documents /forms to the RTA at following address:

Link Intime India Pvt. Ltd. C-101, Tower C, 247 Park, L.B.S. Marg, Vikhroli (W), Mumbai — 400 083 Tel No. 022
49186000 (Extn: 2331) E-Mail: rnt.helpdesk@linkintime.co.in

Process and manner for attending the Annual General Meeting through InstaMeet:

1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in& Click on “Login”.

» Select the “Company” and ‘Event Date’ and register with your following details: -

A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No

* Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID
* Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP

ID followed by 8 Digit Client ID

* Shareholders/ members holding shares in physical form shall provide Folio Number registered

with the Company

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated
their PAN with the Depository Participant (DP)/ Company shall use the sequence number provided
to you, if applicable.

C. Mobile No.: Enter your mobile number.
D. Email ID: Enter your email id, as recorded with your DP/Company.

»Click “Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).

Instructions for Shareholders/ Members to Speak during the Annual General Meeting through
InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request with the company.
Shareholders will get confirmation on first cum first basis depending upon the provision made by the
client.

3. Shareholders will receive “speaking serial number” once they mark attendance for the meeting.

4. Other shareholder may ask questions to the panelist, via active chat-board during the meeting.

5. Please remember speaking serial number and start your conversation with panelist by switching on
video mode and audio of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will announce the
name and serial number for speaking.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through
InstaMeet:

Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who
have not exercised their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”
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2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/
registered email Id) received during registration for InstaMEET and click on 'Submit'.

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/
Against” for voting.

4. Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of
shares (which represents no. of votes) as on the cut-off date under ‘Favour/Against'.

5. After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote,
click on “Save”. A confirmation box will be displayed. If you wish to confirm your vote, click on
“Confirm”, else to change your vote, click on “Back” and accordingly modify your vote.

6. Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote
subsequently.

Note: Shareholders/ Members, who will be present in the Annual General Meeting through InstaMeet
facility and have not casted their vote on the Resolutions through remote e-Voting and are otherwise not
barred from doing so, shall be eligible to vote through e-Voting facility during the meeting. Shareholders/
Members who have voted through Remote e-Voting prior to the Annual General Meeting will be eligible to
attend/ participate in the Annual General Meeting through InstaMeet. However, they will not be eligible to
vote again during the meeting.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broadband for better experience.

Shareholders/ Members are required to use Internet with a good speed (preferably 2 MBPS download
stream) to avoid any disturbance during the meeting.

Please note that Shareholders/Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is
therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to
instameet@linkintime.co.inor contact on: - Tel: 022-49186175.

InstaVote Support Desk
Link Intime India Private Limited

‘ REMOTE E-VOTING: IMPORTANT DATES

Cut-off date : Monday, 2™ September, 2024
(for dispatch of Annual Reports)
Cut-off date Monday, 23" September, 2024

[for determining the Members entitled to
vote on the resolutions set forth in this

notice]

Remote e-voting period Commence from : 9:00 a.m., Thursday, Sept. 26", 2024
[During this period, members of the End at : 5.00 p.m., Sunday, Sept. 29",2024
Company as on the cut-off date may [Remote e-voting module shall be
cast their vote by remote e-voting] disabled for voting thereafter by LIIPL]
URL for remote e-voting : www.instavote.linkintime.co.in

Remote e-Voting Instructions for shareholders:

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in demat
mode can register directly with the depository or will have the option of accessing various ESP portals
directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

Individual Shareholders holding securities in demat mode with NSDL.:
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METHOD 1 - If registered with NSDL IDeAS facility
Users who have registered for NSDL IDeAS facility:

a)
b)
c)

OR

Visit URL: https://eservices.nsdl.comand click on “Beneficial Owner” icon under “Login”.

Enter user id and password. Post successful authentication, click on “Access to e-voting”.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

User who havenot registered for NSDL IDeAS facility:

To register, visit URL:https://eservices.nsdl.com and select “Register Online for IDeASPortal’or
click on https://eservices.nsdl.com/SecureWeb/IdeasDirectReq.jsp*

Proceed with updating the required fields.

Post registration, user will be provided with Login ID and password.

After successful login, click on “Access to e-voting”.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting website of NSDL:

a)
b)

Visit URL: https://www.evoting.nsdl.com/

Click on the “Login” tab available under ‘Shareholder/Member’ section.

Enter User ID (i.e., your sixteen-digit demat account number held with NSDL), Password/OTP
and a Verification Code as shown on the screen.

Post successful authentication, you will be re-directed to NSDL depository website wherein you
can see “Access to e-voting”.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

Individual Shareholders holding securities in demat mode with CDSL:

METHOD 1 - If registered withCDSL Easi/Easiest facility
Users who have registeredfor CDSL Easi/Easiest facility.

a)
b)
c)
d)

e)

OR

Visit URL: https://web.cdslindia.com/myeasitoken/home/loginor www.cdslindia.com.

Click on New System Myeasi

Login with user id and password

After successful login, user will be able to see e-voting menu. The menu will have links of e-voting
service providers i.e., LINKINTIME, for voting during the remote e-voting period.

Click on “LINKINTIME” or “evoting link displayed alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting period.

Users who have not registered for CDSL Easi/Easiest facility.

a)
b)
c)
d)
e)

To register, visit URL:https://web.cdslindia.com/myeasitoken/Registration/EasiRegistration
Proceed with updating the required fields.

Post registration, user will be provided Login ID and password.

After successful login, user able to see e-voting menu.

Click on “LINKINTIME” or “e-voting link displayed alongside Company’s Name” andyou will be
redirected to Link Intime InstaVote website for casting the vote during the remote e-voting
period.

METHOD 2 - By directly visiting the e-voting website of CDSL.

a)
b)
c)
d)

Visit URL: https://www.cdslindia.com/

Go to e-voting tab.

Enter Demat Account Number (BO ID) and PAN No. and click on “Submit”.

System will authenticate the user by sending OTP on registered Mobile and Email as recorded in
Demat Account
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e) After successful authentication, click on “LINKINTIME” or “e-voting link displayed alongside

Company’s Name” and you will be redirected to Link Intime InstaVote website for casting the vote
during the remote e-voting period.

Individual Shareholders holding securities in demat mode with Depository Participant:
Individual shareholders can also login using the login credentials of your demat account through your depository
participant registered with NSDL/CDSL for e-voting facility.

Login to DP website

After Successful login, members shall navigate through “e-voting” tab under Stocks option.

Click on e-voting option, members will be redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-voting menu.

After successful authentication, click on “LINKINTIME” or “evoting link displayed alongside Company’s
Name” and you will be redirected to Link Intime InstaVote website for casting the vote during the remote e-
voting period.

Login method for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities in demat mode is given below:

Individual Shareholders of the company, holding shares in physical form / Non-Individual Shareholders
holding securities in demat mode as on the cut-off date for e-voting may register for e-Voting facility of Link
Intime as under:

1.

2.

Visit URL: https://instavote.linkintime.co.in

Click on “Sign Up” under ‘SHARE HOLDER’ tab and register with your following details: -

A. User ID:

Shareholders holding shares in physical form shall provide Event No + Folio Number registered
with the Company. Shareholders holding shares in NSDL demat account shall provide 8 Character
DP ID followed by 8 Digit Client ID; Shareholders holding shares in CDSL demat account shall
provide 16 Digit Beneficiary ID.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Shareholders who have not
updated their PAN with the Depository Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation (DOI) (As recorded with your
DP / Company - in DD/MM/YYYY format)

D. Bank Account Number: Enter your Bank Account Number (last four digits), as recorded with
your DP/Company.

*Shareholders holding shares in physical form but have not recorded ‘C’ and ‘D’, shall provide
their Folio number in ‘D’ above
*Shareholders holding shares in NSDL form, shall provide ‘D’ above

"1Set the password of your choice (The password should contain minimum 8 characters, at least
one special Character (@'#$&*), at least one numeral, at least one alphabet and at least one
capital letter).

[Click “confirm” (Your password is now generated).

Click on ‘Login’ under ‘SHARE HOLDER’ tab.
Enter your User ID, Password, and Image Verification (CAPTCHA) Code and click on ‘Submit’.

Cast your vote electronically:

After successful login, you will be able to see the notification for e-voting. Select ‘View’ icon.

E-voting page will appear.

Refer the Resolution description and cast your vote by selecting your desired option ‘Favour / Against’ (If you wish to
view the entire Resolution details, click on the ‘View Resolution’ file link).

After selecting the desired option i.e. Favour / Against, click on ‘Submit’. A confirmation box will be displayed. If you
wish to confirm your vote, click on ‘Yes’, else to change your vote, click on ‘No’ and accordingly modify your vote.
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Guidelines for Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”):
STEP 1 — Registration

a)
b)
c)
d)

e)

f)

Visit URL: https://instavote.linkintime.co.in

Click on Sign up under “Corporate Body/ Custodian/Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is generated and sent to the Primary contact person email
ID (which is filled at the time of sign up at Sr.No. 2 above). The said form is to be signed by the
Authorized Signatory, Director, Company Secretary of the entity & stamped and sent to
insta.vote@linkintime.co.in.

Thereafter, Login credentials (User ID; Organization ID; Password) will be sent to Primary contact
person’s email ID.

While first login, entity will be directed to change the password and login process is completed.

STEP 2 —Investor Mapping

a)

b)
c)

d)
e)

Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1
above.
Click on “Investor Mapping” tab under the Menu Section
Map the Investor with the following details:
a. ‘Investor ID’-
i. Members holding shares in NSDL demat account shall provide 8 Character DP ID followed
by 8 Digit Client ID i.e., INO0O000012345678

. Members holding shares in CDSL demat account shall provide 16 Digit Beneficiary
ID.

b. ‘Investor’'s Name - Enter full name of the entity.

c. ‘Investor PAN’ - Enter your 10-digit PAN issued by Income Tax Department.

d. ‘Power of Attorney’ - Attach Board resolution or Power of Attorney. File Name for the Board
resolution/Power of Attorney shall be — DP ID and Client ID. Further, Custodians and
Mutual Funds shall also upload specimen signature card.

Click on Submit button and investor will be mapped now.
The same can be viewed under the “Report Section”.

STEP 3 — Voting through remote e-voting.
The corporate shareholder can vote by two methods, once remote e-voting is activated:

METHOD 1 - VOTES ENTRY

Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1
above.

Click on ‘Votes Entry’ tab under the Menu section.

Enter Event No. for which you want to cast vote. Event No. will be available on the home page
of Instavote before the start of remote e-voting.

Enter “16-digit Demat Account No.’ for which you want to cast vote.

Refer the Resolution description and cast your vote by selecting your desired option 'Favour /
Against' (If you wish to view the entire Resolution details, click on the 'View Resolution' file
link).

After selecting the desired option i.e., Favour / Against, click on 'Submit'.

A confirmation box will be displayed. If you wish to confirm your vote, click on 'Yes', else to
change your vote, click on 'No' and accordingly modify your vote. (Once you cast your vote on
the resolution, you will not be allowed to modify or change it subsequently).OR
VOTES UPLOAD:

Visit URL: https://instavote.linkintime.co.inand login with credentials as received in Step 1
above.

You will be able to see the notification for e-voting in inbox.

Select 'View' icon for 'Company’s Name / Event number '. E-voting page will appear.
Download sample vote file from ‘Download Sample Vote File’ option.

Cast your vote by selecting your desired option 'Favour / Against' in excel and upload the same
under ‘Upload Vote File’ option.
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f) Click on ‘Submit’. ‘Data uploaded successfully’ message will be displayed. (Once you cast your
vote on the resolution, you will not be allowed to modify or change it subsequently).
Helpdesk:
Helpdesk for Individual shareholders holding securities in physical form/ Non-Individual
Shareholders holding securities in demat mode:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending
a request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:
Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any
technical issues related to login through Depository i.e., NSDL and CDSL.
Login type Helpdesk details
Individual Members facing any technical issue in login can contact NSDL helpdesk
Shareholders holding | by sending a request at evoting@nsdl.co.inor call at : 022 - 4886 7000
securities in demat and 022 - 2499 7000
mode with NSDL
Individual Members facing any technical issue in login can contact CDSL helpdesk
Shareholders holding | by sending a request at helpdesk.evoting@cdslindia.comor contact at toll
securities in demat free no. 1800 22 55 33
mode with CDSL
Forgot Password:
Individual shareholders holding securities in physical form has forgotten the password:
If an Individual shareholder holding securities in physical form has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password” option available on the e-Voting
website of Link Intime: https://instavote.linkintime.co.in

o Click on ‘Login’ under ‘SHARE HOLDER’ tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail
address. Shareholders can set the password of his/her choice by providing the information about the
particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits)
etc. as mentioned above. The password should contain a minimum of 8 characters, at least one special
character (@'#$&*), at least one numeral, at least one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No
+Folio Number registered with the Company

User ID for Shareholders holding shares in NSDL demat accountis 8 Character DP ID followed by 8 Digit
Client ID

User ID for Shareholders holding shares in CDSL demat accountis 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password:
If aNon-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login ID] or
Password or both then the shareholder can use the “Forgot Password” option available on the e-Voting
website of Link Intime: https://instavote.linkintime.co.in

o Click on‘Login’ under ‘Corporate Body/ Custodian/Mutual Fund’ tab and further Click ‘forgot
password?’
o Enter User ID, Organization IDand Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholders is having valid email address, Password will be sent to his / her registered e-mail
address. Shareholders can set the password of his/her choice by providing the information about the
particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account Number (last four digits)
etc. as mentioned above. The password should contain a minimum of 8 characters, at least one special
character (@/#$&*), at least one numeral, at least one alphabet and at least one capital letter.
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Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the
password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget Password option
available at abovementioned depository/ depository participants website.

» It is strongly recommended not to share your password with any other person and take utmost care to keep your password
confidential.

» For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions
contained in this Notice.

» During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s) for a
particular “Event”.

InstaVote Support Desk
Link Intime India Private Limited

OTHER INFORMATION RELATED TO E-VOTING

a.

f.

A person, whose name is recorded in the register of members or in the register of beneficial owners of the
Company, as on the cut-off date i.e. Monday, September 2" 2024 only shall be entitled to avail the facility
of e-voting, either through remote e-voting and voting at the AGM. A person who is not a member as on the
cut-off date should treat this notice for information purposes only.

Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend the AGM
and their presence shall be counted for the purpose of quorum. However, they shall not been titled to cast
their vote again. In case a member casts his vote by more than one mode of voting including remote e-
voting, then voting done through remote e-voting shall prevail and other shall be treated as invalid.

Voting rights of the members shall be in proportion to their shares of the paid-up equity share capital of the
Company as on the cut-off date i.e. Monday, September, 23", 2024

Any person, who acquires shares of the Company and becomes a member of the Company after dispatch
of the notice and holds shares as of the cut-off date may follow the procedure for remote e-voting as
enumerated in detail hereinabove. They may also refer to the FAQs and e-voting manual available at
www.instavote.linkintime.co.inor write an e-mail to enotices@linkintime.co.in or
rnt.helpdesk@linkintime.co.in

Every client ID no./ folio no. will have one vote, irrespective of number of joint holders. However, in case the
joint holders wish to attend the meeting, the joint holder whose name is higher in the order of names among
the joint holders, will be entitled to vote at the AGM.

The members may also update their mobile number and e-mail ID in the user profile details of the
irrespective client ID no./folio no., which may be used for sending future communication(s).

GENERAL INSTRUCTIONS

a.

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected through
broad band for better experience.

b. Shareholders/Members are required to use Internet with a good speed (preferably 2MBPS download
stream) to avoid any disturbance during the meeting.

¢ Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through Laptops
connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is
therefore recommended to use stable Wi-FI or LAN connection to mitigate any kind of aforesaid glitches.

At the AGM, the Chairperson shall, at the end of discussion on the resolutions on which voting is to be held,
allow e-voting at the AGM.

d.  The Scrutinizer shall submit a consolidated Scrutinizer’s Report of the total votes cast in favour or against,
not later than 48 (forty eight) hours of the conclusion of the AGM, to the Chairman or a person authorized by
him in writing, who shall counter sign the same and declare the result of the voting forthwith.

e.  The results along with the consolidated Scrutinizer’'s Report shall be declared by means of:

() Dissemination on the website of the company at www.aptpackaging.inand at LIIPL website at
www.instavote.linkintime.co.in
For APT Packaging Limited
Place: Aurangabad Arvind Machhar
Date: 12" August, 2024 Managing Director

DIN: 00251843
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OTHER INFORMATION RELATED TO E-VOTING

g

A person, whose name is recorded in the register of members or in the register of beneficial
owners of the Company, as on the cut-off date i.e. Monday, September 23™, 2024 only shall be
entitled to avail the facility of e-voting, either through remote e-voting and voting at the AGM. A
person who is not a member as on the cut-off date should treat this notice for information
purposes only.

Members who have cast their vote by remote e-voting prior to the AGM will be entitled to attend
the AGM and their presence shall be counted for the purpose of quorum. However, they shall not
been titled to cast their vote again. In case a member casts his vote by more than one mode of
voting including remote e-voting, then voting done through remote e-voting shall prevail and other
shall be treated as invalid.

Voting rights of the members shall be in proportion to their shares of the paid-up equity share
capital of the Company as on the cut-off date i.e. Monday, September 23, 2024.

Any person, who acquires shares of the Company and becomes a member of the Company after
dispatch of the notice and holds shares as of the cut-off date may follow the procedure for remote
e-voting as enumerated in detail hereinabove. They may also refer to the FAQs and e-voting
manual available at www.instavote.linkintime.co.inor write an e-mail to enotices@linkintime.co.in
or rnt.helpdesk@linkintime.co.in

Every client ID no./ folio no. will have one vote, irrespective of number of joint holders. However,
in case the joint holders wish to attend the meeting, the joint holder whose name is higher in the
order of names among the joint holders, will be entitled to vote at the AGM.

The members may also update their mobile number and e-mail ID in the user profile details of the
irrespective client ID no./folio no., which may be used for sending future communication(s).

GENERAL INSTRUCTIONS

f.

J

Shareholders/ Members are encouraged to join the Meeting through Tablets/ Laptops connected
through broad band for better experience.
Shareholders/Members are required to use Internet with a good speed (preferably 2MBPS
download stream) to avoid any disturbance during the meeting.
Please note that Shareholders/ Members connecting from Mobile Devices or Tablets or through
Laptops connecting via Mobile Hotspot may experience Audio/Visual loss due to fluctuation in
their network. It is therefore recommended to use stable Wi-FI or LAN connection to mitigate any
kind of aforesaid glitches.
At the AGM, the Chairperson shall, at the end of discussion on the resolutions on which voting is to
be held,allow e-voting at the AGM.
The Scrutinizer shall submit a consolidated Scrutinizer’'s Report of the total votes cast in favour or
against, not later than 48 (forty eight) hours of the conclusion of the AGM, to the Chairman or a
person authorized by him in writing, who shall counter sign the same and declare the result of the
voting forthwith.
The results along with the consolidated Scrutinizer’s Report shall be declared by means of:

Dissemination on the website of the company at www.aptpackaging.inand at LIIPL website at
www.instavote.linkintime.co.in
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To,

The Members of

APT Packaging Limited
Aurangabad

Dear Members,

The Directors are pleased to present their 44™Annual Report on the performance of the
Company for the financial year ended on 31°% March, 2024.

1. FINANCIALPERFORMANCE:
(Amount in Lakh)

PARTICULARS For the year ended For the year ended
March 31, 2024 March 31, 2023

Revenue from Operations 1271.06 1421.84
Other Income 100.78 142.36
Total Revenue 1371.85 1564.21
Finance Cost 72.95 186.68
Depreciation and Amortization 105.71 138.12
Profit/(Loss) before Exceptional & Extraordinary items (253.47) (116.08)
Profit before Tax (253.47) (116.08)
Tax Expenses - -

Income Tax- Earlier Period (01.07) -

Provision for Tax (Including Deferred Tax) - -

Profit/(Loss) after tax for the year (252.40) (116.08)

2. OPERATIONS:-

During the year under review company has achieved 1271.06 Lakhs turnover against the previous year of
1421.84 Lakhs. The company has booked loss of Rs. (252.40) Lakhs as against the previous yearloss of
Rs. (116.08)Lakhs.

3. ADOPTION OF IND AS:-
Company has adopted mandatory IND-AS for the whole year.

4. DIVIDEND:
During the year under review your Board of Directors do not recommend dividend for the financial year
2023-24.

5. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGEEARNIGS ANDOUT-GO:

1. Conservation of Energy: The Company has installed the advanced machineries at its Haridwar base
plant which consumed lower energy as compared to old machines. The company has replaced all the worn
out electric bulbs, lights, LED lights for better process adopted for starting of plant to that the energy
utilization will beminimum.

2. Technology Absorption: The Company has not carried any significant work on account of technology
absorption.

3. Foreign Exchange Earning and Outflow: During the year company has earned Rs. 40.87 Lakhs as
foreign exchange and total outflow was Rs. 6.36 Lakhs towards foreign currency expenses and other
charges.
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6. DEPOSIT:-
The Company has not accepted any deposits under section 73 of the Companies Act 2013 from the public
during the financial year 2023-24.

7. REMUNERATION TOEMPLOYEES:

None of the directors, employees are getting the remuneration exceeding the prescribed limit under the
Companies (Appointment and Remuneration of Managerial Personnel) Rules 2014; hence, the related
information is not provided.

8. DIRECTORS RESPONSIBILITYSTATEMENT:
YourDirectorswishtoinformthemembersthattheAuditedAccountscontainingFinancialStatementsforthe  year
2023-24 are in full conformity with the requirements of the Companies Act, 2013. They believe that the
Financial Statements reflect fairly, the form and substance of transactions carried out during the year and
present the Company’s financial position and result of operations. These Statements are audited by the
Statutory Auditors M/s. Gautam N and Associates, Chartered AccountantsAurangabad.

i) Inthepresentationofthefinancialstatements,applicableAccountingStandardshavebeenfollowed.

i) Theaccountingpoliciesareconsistentlyappliedandreasonable,prudentjudgmentandestimatesare made so
as to give a true and fair view of the state of affairs of the Company at the end of the Financial Year.

ii) That the Directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of
the Company and for preventing and detecting fraud and otherirregularities.

iv)That the Directors had prepared the financial statements on a going concern basis;and

v)That the Directors had laid down internal financial control system which is followed by the company and

that such internal financial controls are adequate and were operatingeffectively.

vi) The directors had devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operatingeffectively.

9. DIRECTOR’S COMMENTS ON STATUTORY AUDITORS REPORT

a. Disclaimers made by the statutory auditors:-The accumulated losses of the company have
exceeded its net worth. The accounts have, however been prepared by the management on a going
concern basis.

Reply :- The net worth of the company has been fully eroded; however, the accounts of the company for
the quarter ended have been prepared on a going concern basis in view continued business activity
carried out during the year and future growth potential of the industry.

b. Disclaimers made by the statutory auditors:-The company has not provided for sales tax liabilities
for 36.84 lakhs for the financial year 2015-16 and 2016-17.

Reply :- The comp any has not accounted for the liabilities of Rs. 36.84 Lakhs. The company has paid Rs.
4.82 Lakhs however the challan is under reconciliation and requisite submission of relevant.

c. Disclaimers made by the statutory auditors:- The company has not provided/paid interest of Rs.
0.84 lakhs on delayed payment to parties covered under the provisions of Micro, Small and Medium
enterprises development act 2006:-

Reply:- he interest on account of delayed payment to MSME amounting to Rs. 0.84 lakhs has not been
provided due to financial exigencies

d. Disclaimers made by the statutory auditors:-The company has not provided GST liabilities totaling
Rs. 20.70 lakhs for the financial year 2019-20

Reply:- The demand notice for Rs. 20.70 lakhs issued by Goods and Service Tax department in respect
of excess outward tax in GSTR1 compared to GSTR3B and excess ITC claim in GSTR3b for financial year
2019-20 for Aurangabad branch. The company has made an appeal against this order before the appealed
authority with a redeposit of Rs. 0.99 lakhs.

e. Disclaimers made by the statutory auditors:-The balances of Trade Receivables, Trade payable,
Unsecured Loans, Employees, Loans and Advances are subject to confirmations and reconciliations.
Reply:-Certain accounts of Trade Receivable, Trade payable, Unsecured Loans, employees, Loans
and Advances are subject to confirmation and reconciliations, if any. The difference as may be
noticed on reconciliation will be duly accounted for on completion thereof. In the opinion of the
management, the ultimate difference will not be material.

f. Disclaimers made by the statutory auditors:-Attention to the financial statement in respect of non —
provisioning of compensated absences based on actuarial valuation which is accounted for based upon
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liability determined by management considering balance leave of employees at the year end.

Reply:-The liability for compensated absences at the year end is Rs. 11.39 lakhs (including previous
year Rs. 6.43 lakhs) as determined by the company without obtaining actuarial valuation and the
same has been provided in the books of account.

g. Disclaimers made by the statutory auditors :- Attention to the financial statement in respect of
non provisioning of doubtful debts amounting to Rs. 11.45 lakhs.

Reply:-The necessary arrangement for the recovery of debts are under process

10. AUDITORS:

M/s. Gautam N and Associates, Chartered Accountants were appointed as the Statutory Auditors of the
company under Section 139(1) of the Companies Act, 2013, for a period of 5 years in the 42™Annual
General Meeting held on 29"September 2022 Hence, looking into the expertise in the field of taxation and
vast experience board of directors recommended ratification of re-appointment of M/s. Gautam N. and
Associates, Chartered Accountants firm No.103117W, Aurangabad as a statutory auditors of the company
for further period of one year subject to approval of members in ensuing annual general meeting of the
company.

11. SECRETARIAL AUDITORS:-

The Board of director appointed CS Ganesh Palve, Proprietor of M/s. Ganesh Palve and Associates,
Practicing Company Secretaries, Aurangabad as a Secretarial Auditors of your Company to issue a
Secretarial Audit Report pursuant to Section 204 of the Companies Act, 2013 for the Financial Year 2023-
24. Accordingly the Secretarial Auditors given their reports which is annexed ass Annexure-|

Secretarial Auditors Comments/Observations:-

A. Delayed in advertisement of Quarterly results in news papers for June-2023, September-2023 and
December-2023 quarter respectively.

B. Delayed in filling of ROC forms MGT-14; Form No. 15; Form No. AOC-4 XBRL, form No. MGT-7; Form
No. PAS-6

Management Reply A:-Management is of the opinion that all delayed due to advance booking and
availability of the space in news paper is required which could not be possible due to fund constraint.
Management is of the view that all compliances has been done with additional fees to ROC. Due to fund
constraint filling has been delayed.

Management Reply B:-Management is of the view that all compliances has been done with additional
fees to ROC. Due to fund constraint filling has been delayed.

12. RELATED PARTYTRANSACTIONS

The company had entered into certain transaction with the related parties in terms of the Sec 188 (1) of
Companies Act, 2013, and Form AOC- 2 is attached with this report and form part of this report.The
statement of Related Party Transactions is also enclosed as a Note No. 41 with Balance Sheet.

13. ABSTRACT OF ANNUALRETURN

Extract of the annual return Pursuant to sub-Section(1) of section 92 of the Companies Act, 2013 and sub-
rule (1) of rule 110of the Companies (Management and Administration) Rules, 2014 will be available on the
website of the company under link:- http://www.aptpackaging.in/investor/index-46-of-SEBI.html

14. BOARD OFDIRECTORS
The Board of directors consists of following directors as on 31%' March, 2024:

SR NAME OF DIRECTOR DESIGNATION

01. |ArvindKrishnagopalMachhar Managing Director (Executive)
02. |Sandeep BhagawatiprasadMachhar Director (Non-Executive)

03. BalaprasadHarinarayanTapdiya Independent Director

04. |Ghevarchand Motilal Bothara Independent Director

05. |Rupali Abhijeet Bothara Independent Director

During the year, the Board met on, 23“May, 2023 (Adj 29™May2023), 14™August, 2023, 30"October,
2023, 10"February, 2024.
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15. DECLARATION FROM DIRECTORS AND INDEPENDENT DIRECTORS

All executive directors, Non-executive directors and Independent Director of the Company, at the first
meeting of the Board of directors given a declaration of non-disqualification and that he or she meets the
criteriaofindependenceasprovidedunder thelawandthatheorshe isnotawareofanycircumstanceorsituation,
which exist or may be reasonably anticipated, that could impair or impact his or her ability to discharge his
or her duties with an objective independent judgment and without any externalinfluence.

16. RISKMANAGEMENT

The Board of the Company has formed a risk management committee to frame, implement and monitor
the risk management plan for the Company. The committee is responsible for reviewing the risk
management plan and ensuring its effectiveness. Major risks identified by the businesses and functions
are systematically addressed through mitigating actions on a continuing basis.

Sr No Name of the Director Designation
01. Mr. Arvind Krishnagoapl Machhar Chairman of RMC and Managing Director of Company
02. Mr. Gheverchand Motilal Bothara Member - Independent Director

16. PARTICULARS OF LOANS, GUARANTEES ANDINVESTMENTS

The detailed note regarding guarantees or investments in accordance with section 186 of the Companies
Act, 2013 given in the annual report. The advances to an associatescompany; the same has been reported
in the financial statement.

17DISCLOSUREUNDERTHESEXUALHARASSMENTOFWOMENATWORKPLACE(PREVENTION,
PROHIBITION AND REDRESSAL) ACT,2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual
Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act, 2013. Internal
Complaints Committee (ICC) has been set up to redress complaints received regarding sexual
harassment. All employees (Permanent, contractual, temporary, trainees) are covered under this policy.

The following is a summary of sexual harassment complaints received and disposed off during the year
2023-24.

No. of complaints received - Nil
No. of complaints disposed off - Nil

18. INSURANCE:
All the properties of the Company including Plant & Machinery, Buildings, Vehicles wherever necessary
and to the extent required have been adequately insured.

19. LISTING OFSHARES:

Company has received Trading approval for its 2763467 equity shares vide notice no. 20220718-41 of
dated 18™ July, 2022 and for its 2500000 equity shares vide notice no. 20220818-3 on 18" August, 2022
respectively from BSE. The trading of 2763467 equity shares were effected from 20™ July, 2022 and
Trading of 2500000 equity shares were effected from 19" August, 2022 respectively. Companies securities
are regularly traded on Bombay Stock Exchange.

20. DE-MATERIALIZATION PROCESS:-

The amendment to Regulation 40 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015. According to said Regulation, requests for effecting transfer
of securities shall not be processed unless the securities are held in the dematerialized form with a
depository. In view of the above, Company has received Letter No. CDSL/OPS/IPO-CA/2022-23/CA-
480974.001 dated 21° July, 2022 for frozen dematerialized shares of 104219 from Central Depository
Services Limited. The ISIN No. INEO46E01025 is now activated and shareholders can convert their
physical shares into dematerialization mode. Beside, company has taken additional connectivity facility for
dematerialization of shares from National Depository Services Limited (NSDL) in addition to CDSL. Hence,
members are informed that to convert their physical shares into dematerialization mode along with full KYC
details in terms of SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/655 dated November
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3, 2021 read together with SEBI Circular No. SEBI/HO/MIRSD/MIRSD_RTAMB/P/CIR/2021/687 dated
December 14, 2021 and SEBI/HO/MIRSD/MIRSD-PoD-1/CIR/2023/37 dated 16™ March, 2023.

Company has maintained suspense account in the name of “APT Packaging Ltd —Securities suspense
account” maintained with HDFC Bank Ltd, Aurangabad in account No. 1301240006224148.

21. REPORT ON CORPORATEGOVERNANCE:

As per listing application and regulation of SEBI your company on voluntary basis prepared a report on Corporate
Governance as required under the Listing Agreement with the Bombay Stock Exchange containing required details
are enclosed and forms part of the report of the Board of Directors on voluntary basis.

22. DETAILS OF APPLICATIONS MADE OR PROCEEDINGS UNDER INSOLVANCY AND
BANKRUPTCY CODE 2016:-

During the year under review there were no applications made or proceedings in the name of the company
under the Insolvency Bankruptcy Code, 2016.

23. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE SETTLEMENT AND
VALUATION WHILE AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS:-

During the year under review there has been no one time settlement of loan taken from Bank and
Financial institution.

24. ACKNOWLEDGEMENT:

Your Directors would like to express their sincere appreciation for the assistance and co-operation
received from the banks, customers, vendors and members during the year under review. Your director
also wish to place on record their deep sense of appreciation for the services rendered by executive, staff
and workers.

For and on behalf of theBoard

Sd/- Sd/-
Place: Aurangabad ArvindMachhar  Sandeep Machhar
Date:12/08/2024 Managing Director Director

DIN: 00251843 DIN: 00251892
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MANAGEMENT DISCUSSION AND ANALYSIS REPORT

Management Discussion and Analysis Report as required under the SEBI
(Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the Listing Regulations') is annexed with this report.

INDUSTRIES STRUCTURE AND DEVELOPMENT :-
During the year under review overall revenue of the company has reduced from Rs. 1421.84 Lakhs to Rs.
1271.07 Lakhs due to adverse market condition for the product.

OPPORTUNITIES:-

Company continues to focus on the reduction in overall cost and improve operational efficiency by
augmenting and consolidating the resources. Thanks to Bombay Marcantile Co-operative Bank Ltd for
providing a term loan of Rs. 73.50/- Lakhs for acquiring the Hot Foiling and Screen Printing Machine. The
machine is expected to be commissioned during the second quarter which would help in improve in top &
bottom-line.

THREATS:-
Because of limitation of financial resources company is unable to invest in technology up gradation and
therefore facing savior competition from the competitors.

RISK AND CONCERN :-
Due to the savior competition it is difficult to predict the business of the company.

By Order of the Board
APT Packaging Limited

Sd/- Sd/-
Place:- Aurangabad Arvind Machhar Sandeep Machhar
Date:-12"August, 2024 Managing Director Director

DIN:- 00251843 DIN:- 00251892
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Form No. AOC-2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014Form for Disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transaction under third proviso thereto. Details of contracts or arrangements
or transactions not at Arm’s length basis:-

Sr.
No

Particulars

Name of Related Parties

Relationship with related parties

Nature of Contract/arrangement/transaction

Duration of the contracts/ arrangements/ transaction

The details are
disclosed in balance

Salient terms of the contracts or arrangements or transaction including the
value, if any

sheet

Date of approval by the Board

Amount paid as advances, if any

0 N[O O [~ WIN|—

Date on which the special resolution was passed in General meeting as
required under first proviso to section 188

Details of contracts or arrangements or transactions at Arm’s length basis: Party wise details are

as under:-
1 Name of Related Parties Arpit Machhar Nischint Machhar
. o . . . Son of Managing
2 Relationship with related parties | Son of Managing Director& VP Director& CEO
3 Nature of Salary Salary
Contract/arrangement/transaction
4 Duration of the contract_s/ Continuous Basis Continuous Basis
arrangements/ transaction
Salient terms of the contracts or As per Terms of
. As per Terms of Employment Salary
5 arrangements or transaction Paid Rs.NIL Employment Salary
including the value, if any ' Paid Rs. NIL
6 Date of approval by the Board 01/07/2011 16/08/2011
7 Amount paid as advances, if any | Nil Nil
* And list of other related parties as per Balance Sheet Note. No 41
By Order of the Board
APT Packaging Limited
Sd/- Sd/-
Place:- Aurangabad Arvind Machhar Sandeep Machhar
Date:-12"August, 2024 Managing Director Director

DIN:- 00251843

DIN:- 00251892
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CORPORATE GOVERNANCE REPORT FOR THE FINANCIALYEAR ENDED

315" MARCH, 2024
(As per SEBI (Listing Obligations and Disclosure Regulations) 2015)

COMPANY’SPHILOSOPHY:

The Company believes that the code prescribes a minimum framework for governance of a
business in corporate framework. The Company has set, as its mission, the implementation of a
Corporate Governance system to ensure transparency, control, accountability and responsibility
in all areas of operation by way of effective combination of dependent and independent Board
members. Corporate Governance is considered as, to protect and achieve enhanced value for
all its stakeholders i.e. shareholders, employees, customers and society in general.

BOARD OFDIRECTORS:

The Board of Directors of APT Packaging Limited consists of one executive director, One non-
executive director of promoter and three non-executive independent directors who are
acknowledged as leading professionals in their respective fields.

The constitution of Board is as under: (as on 31%March 2024)

Director Category No. of other | Membership
Directorship| Committees/
(excluding | Chairmanship
APT)
Mr. Arvind Machhar Promoter & Managing 3 1/2
Director
Mr. Sandeep Machhar Promoter & Non-Executive 5 1/0
Director
Mr. Ghevarchand Bothara Non-Executive Independent 1 3/2
Director
Mr. Balaprasad Tapdiya Non-Executive Independent 4 3/0
Director
Mrs. Rupali Abhijeet Bothara Non-Executive Independent 1 3/0
Director

None of the director hold directorship in more than 15 companies, membership in committees of
board in more than 10 companies and chairmanship of committees of board in more than 5
committees.

BOARD MEETINGS

We decide about the Board meeting dates in consultation with all our Directors. Once confirmed
by all the directors, notices of board meeting and committee are being sent to them. As a
system, in most cases, information to Directors is submitted along with the agenda papers well
in advance of the Board meeting. Inputs and feedback of Board Members are taken and
considered while preparation of agenda and documents for the Board meeting. After the Board
meeting, we have a formal system of follow up, review and reporting on actions taken by the
management on the decisions of the Board and Committees of theBoard.

APPOINTMENT OF DIRECTORS

Your Board comprises of well-rounded and experienced executive as well as non-executive and
professional directors. Each of these members brings the required skills, competence and
expertise to the table, which in effect benefits the Company as a whole.

The Nomination and Remuneration Committee ensures that the candidates identified for
appointment to the post of directors are not disqualified under Section 164 of the Companies
Act, 2013 or any other applicable provisions of the said Act.

Page 22



ATTENDANCE OF DIRECTORS AT BOARD MEETING AND ANNUAL GENERAL MEETING
The Board of Directors of the Company met four times during the financial year, on the following
dates: During the year, the Board met on, 23™ May, 2023 (Adj 29"May2023), 14"August, 2023,
30™October, 2023, 10"February, 2024.

Sr. No Date Board Strength No of Directors
Present
1 23" May, 2023
(Adj. 29" May, 2023) 5 3
2 14™ August, 2023 5 4
3 30" October, 2023 5 3
4 10" February, 2024 5 3
The attendance at the Board Meetings and Annual General Meeting are as under:
Name of Director Attendance in Attendance in AGMheld
Board Meeting on 21%'Sept, 2023
Mr. Arvind K. Machhar 5 Yes
IMr. Sandeep B. Machhar 5 Yes
[Mr. Ghevarchand M. Bothara 5 Yes
[Mr. Balaprasad H. Tapdiya 5 Yes
[Mrs. Rupali A. Bothara 5 Yes

3. AUDITCOMMITTEE:-
The Company has formed audit committee under the provisions of Rule 6 of Companies
(Meeting of Board and its Power) Rule 2014. The constitution of the committee is as under;-

[Director Designation Category

IMr. Ghevarchand Bothara Chairman & Member|independent

IMr. Balaprasad Tapdiya Member Independent

IMrs. Rupali Abhijeet Bothara Member Independent

IMr. Arvind Machhar IMember Executive-Promoter

Role of Audit Committee:-

¢ Oversight of financial reporting process.

e Reviewing with the management, the annual financial statements and auditors’
report thereon before submission to the Board for approval.

e Evaluation of internal financial controls and risk management Systems

e Recommendation for appointment, remuneration and terms of appointment of
auditors of the Company.

e Review and monitor the auditor's independence and performance, and
effectiveness of audit process.

During the year under review the Audit Committee met on 4 times which is as under:-

Sr. No Date Members Strength/Present
Strength
1 22" May, 2023 3 (4)
(Adj 29" May, 2023)
2 10" August, 2023 4
3 20MOctober, 2023 3
4 10" February, 2024 3

4. NOMINATION AND REMUNERATIONCOMMITTEE:

a. Brief description of terms of reference: The Remuneration Committee comprising of Non-
Executive Independent Directors, constitution of which is a non-mandatory requirement, was
constituted by the Board during the year to recommend/review the Remuneration package of
the Managing Director/ Whole-time directors/executive directors.
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Role of Nomination and Remuneration Committee:-

Recommend to the board to setup and composition of the Board and its committees. -
Recommend to the Board the appointment/re-appointment of Directors and Key Managerial
Personnel. « Support the Board and Independent Directors in evaluation of the performance of
the Board, its Committees and individual Directors. * Recommend to the Board the
Remuneration Policy for Directors, executive team or Key Managerial Personnel as well as the
rest of employees. * Oversee familiarization programs.

b. Composition, Name of members & Chairperson: The Remuneration Committee comprises of
following members:

Name Designation Category
Mr. Ghevarchand M Bothara Chairman Independent
Mr. Balaprasad H Tapdiya Member Independent
Mrs. Rupali Abjijeet Bothara Member Independent

During the year, one meeting of the remuneration committee was held as on10™July, 2023.

During the year one meeting of Independent Directors.A separate meeting of independent
directors i.e. Mr. Ghevarchnad Bothara, Mr. Balaprasad Tapdiya and Mrs. Rupali Bothara, was
held on 31% March, 2024 to, inter alia, to review the performance of non-independent directors
and the Board as a whole; To assess the quality, quantity and timeliness of flow of information
between the Company’s Management and the Board/Committee(s) that is necessary for the
Board/ Committee(s) to effectively and reasonably perform their duties.

5. RISK MANAGEMENTCOMMITTEE

The Board of directors has set up Risk Management Committee under the chairmanship of Mr.
Arvind Machhar. Other member of the Committee is Mr. Gheverchand Bothara. There is no
formal meeting held during the year, however, both the members are regularly review the risk of
the business and how to mitigate the same.

6. SHAREHOLDERS/INVESTORS GRIEVANCE REDRESSALCOMMITTEE:-

a. Name of Non-Executive Director heading the Committee: The Investors Grievance
Redressal Committee comprises two Non- executive Independent Directors and one promoter
Non-executive Director. The Committee was headed by Mr. Sandeep Machhar, Non- executive
Director of the Company, Mr. Balaprasad Tapdiya and Mrs. Rupali Abhijeet Bothara are the
members of the Committee.

b. Name & designation of Compliance Officer: Mr. Sandeep Machhar, Chairman of
committee is the Compliance Officer. He is looking after/resolving the shareholders
complaints/grievances.

c. Role of Stakeholders Relationship Committee:- <Transfer, transmission, split and
consolidation of investors holding « Dematerialization/re-materialization of shares « Non-receipt
of dividends and other corporate benefits. « Replacement of lost/mutilated/stolen share
certificates « Non-receipt of Annual Reports and change of addresses, etc.

d. Number of shareholders complaints received so far: During the financial year 2023-24,
No complaints were received at company end. The complaints which are received on BSE
portal and RTA agent were resolved during the year.

Number of not solved to the satisfaction of shareholders: Nil
Number of pending complaints: Nil
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GENERAL BODYMEETING:

The locations and time of the General Meetings held since inception of the Company are as
follows:

GENERAL MEETINGS DATE TIME VENUE NO. OF
SPECIAL
RESOLUTION
S PASSED
Deemed Place :- Office No. 251,
VC/OAVM 21/09/2023 | 12.00 Golden City Center, Near 2
Annual General Meeting noon Prozone Mall, Aurangabad —
431006
Deemed Place :- Office No. 251,
VC/OAVM 30/09/2022 | 12.00 Golden City Center, Near 2
Annual General Meeting noon Prozone Mall, Aurangabad —
431006
Deemed Place :- Office No. 251,
VC/OAVM 29/09/2021 | 12.00 Golden City Center, Near 3
Annual General Meeting noon Prozone Mall, Aurangabad —
431006
31/12/2020 Deemed Place :- Office No. 251,
VC/OAVM (Extension |11.30 am Golden City Center, Near 3
Annual General Meeting | as per MCA Prozone Mall, Aurangabad —
Circular) 431006

e) Disclosure:-

- No transaction of material nature has been entered into by the Company with directors or
management and their relatives etc that may have a potential conflict with the interest of the
Company.

- There are certain financial transactions with its Promoters & Directors, which are not conflicting
Company’s interest. The details of such transactions have been shown in Note No.41 forming part
of the financial statement for the year ended 31% March, 2024.

- There has been no instance of non-compliance by the Company since the Trading approval

received from BSE.

- The Company has established mechanism as referred under Whistle Blower policy on 14"
February, 2023.

- The Company’s shares got listed on stock exchange and therefore, the Company has complied

with all mandatory as well as non-mandatory requirements with stock exchange since 18" July,
2022.

7. GENERAL INFORMATION TOSHAREOLDERS:

- ANNUAL GENERAL MEETING
* Day, Date and Time: Monday, 30" September, 2024 at 12.00 Noon
* Venue: Video Conferencing (“VC”) / Other Audio- Visual Means (“OAVM”)
Book Closure Date: 26™Sept to 30" September, 2024
Financial Year: The Financial year of the Company is 1% April 2023 to 31° March,2024.
Dividend Payment Date : No dividend is recommended for the year.
Listing of Equity Shares on Stock Exchange:
During the financial year Trading was suspended till 19" July, 2022 and Company has received
Trading approval for its 2763467 equity shares vide notice no. 20220718-41 of dated 18" July, 2022
and for its 2500000 equity shares vide notice no. 20220818-3 on 18™ August, 2022 respectively from
BSE. The trading of 2763467 equity shares were effected from 20" July, 2022 and Trading of
2500000 equity shares were effected from 19" August, 2022 respectively.

Market Price Data: High, Low during each month in last financial year:

MONTH HIGH LOW
APRIL, 2023 54.60 35.31
MAY, 2023 42.66 23.64
JUNE, 2023 42.11 27.00
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JULY, 2023 34.55 29.80
AUGUST, 2023 29.44 25.75
SEPTEMBER, 2023 32.55 25.00
OCTOBER, 2023 35.60 30.40
NOVEMBER, 2023 38.85 33.82
DECEMBER, 2023 39.30 32.78
JANUARY, 2024 39.56 31.31
FEBRUARY, 2024 39.32 25.46
MARCH, 2024 47.97 35.50

Performance in comparison to broad-based indices such as BSE Sensex, CRISIL indexetc.:
Not Applicable

Registrar and TransferAgents:
Link Intime India Pvt. Ltd., C-101, Tower C, 247 Park,L.B.S. Marg, Vikhroli (W), Mumbai — 400 083;
Ph. 022-49186000, 49186270

Share Transfer System:
The Company has appointed Ms/ Link Intime India Private Limited, Mumbai as a Registrar & Share
Transfer Agent to carry out the transfer related activities.

Di?tribution Schedule as on 31% March, 2024 is as given below based on nominal
value:

Share Holding of Nominal Value |Shareholders| % of Total |Share Amount| % of Total
of Rs.10 No. Rs.
From To

1 5,000 10186 97.8228 7342440 13.9498

5001 10,000 108 1.0357 745400 1.3475

10001 20,000 47 0.4507 709230 1.3475

20001 30,000 16 0.1534 401050 0.7620

30001 40,000 10 0.0959 345700 0.6568

40001 50,000 6 0.0575 268280 0.5097

50001 1,00,000 14 0.1343 1022110 1.9419
1,00,001 e 41 0.3932 1022110 1.9419

Dematerialization of shares and liquidity: Out of total shares of 5263467 only 422439 104219
shares have been dematerialized mode with CDSL. This amounts to only 8.0258% of the entire
shares of the company. Out of 104219 which was freezed earlier now released 98713 by CDSL and
kept in suspense account the remaining shares i.e 5506. Further, 1200 shares were credited to
respective holder into their accounts as per corporate action with CDSL. No, remaining 4306 shares
are still kept under suspense account. Members are advised to convert their physical shares into
dematerialization mode immediately and keep update with BSE portal.

Outstanding GDRs / ADRs/ Warrants or any Convertible instruments, conversion date and
likely impact on equity: Not Applicable

Manufacturing Plant Location of the company:Khasra529, 5" KM Stone, Akbarpur (urd), Laksar
Haridwar, Dist. Haridwar (UT)

Address for correspondence:
M/s APT Packaging Limited Office No. 251, Second floor, Golden City Center, Aurangabad-431007
Mob:- 9960100449; 9607207306; Email ID: compliancewexecutive@aptpackaging.in

By order of the Board

SD/-
Place: Aurangabad Arvind Machhar
Date:12/08/2024 Managing Director

DIN: 00251843
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SECRETARIAL AUDIT REPORT
Form No. MR-3
For the Financial year ended 31°' March, 2024
[Pursuant to Section 204(1) of the Companies Act, 2013 and rule no. 9 of the
Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014]

To,

The Members,

APT Packaging Limited

| have conducted the secretarial audit of the compliance of applicable statutory provisions
and the adherence to good corporate practices by APT Packaging Limited (hereinafter
called ‘the Company’. Secretarial audit was conducted in a manner that provided me a
reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing my opinion thereon.

Based on my verification of the APT Packaging Limited’'s books, papers, minute books,
forms and returns filed and other records maintained by the Company and also the
information provided by the Company, its officers, agents and authorized representatives
during the conduct of secretarial audit, | hereby report that in my opinion, the Company has,
during the audit period covering the Financial year ended on 31°% March 2024 complied with
the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

| have examined the books, papers, minute books, forms and returns filed and other
records maintained by the Company for the financial year ended on 31 March, 2024
according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there
under;

(iif) The Depositories Act, 1996 and the Regulations and the Bye-laws framed there under;
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made there
under to the extent of Foreign Direct Investment, Overseas Direct Investment and External
Commercial borrowings;

(v) The following Regulations and Guidelines prescribed under the Securities and
Exchange Board of India Act, 1992 (‘The SEB/’):-

(@) The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements)Regulations, 2009;

(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014;

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act and dealing with client;

(9) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2009;

(Not relevant / not applicable, since there is no delisting of equity shares during the year).
(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998;
(Not relevant / not applicable, since there is no buyback of securities during the year)

(i) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.
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(vi) The following laws are specifically applicable to the Company in addition to laws
mentioned above;

(a) Factories Act, 1948

(b) Contract Labour (Regulation and Abolition) Act, 1970 | have also examined compliance
with the applicable clauses to the following:

(i) Secretarial Standards issued by The Institute of Company Secretaries of India and
approved by the Government of India, as applicable under the Companies Act, 2013;

(i) The Listing Agreements entered into by the Company with BSE Limited in accordance
with SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

During the period under review the Company has complied with the provisions of the Act,
Rules, Regulations, Guidelines, Secretarial Standards, etc. mentioned above except:-

A. Delayed in advertisement of Quarterly results in news papers for June-2023, September-
2023 and December-2023 quarter respectively.

B. Delayed in filling of ROC forms MGT-14; Form No. 15; Form No. AOC-4 XBRL, form No.
MGT-7; Form No. PAS-6

| further report that, the Board of Directors of the Company is duly constituted with proper
balance of Executive, Non — Executive Directors and Independent Directors.

Adequate notice is given to all the directors to schedule the Board meetings, agenda and
detailed notes on agenda were sent at least seven days in advance and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the
meeting and for meaningful participation at the meetings.

All decisions at Board Meetings and Committee Meetings are carried out unanimously as
recorded in the minutes of the meetings of the Board of Directors or Committee of the
Board, as the case may be.

| further report that, there are adequate systems and processes in the company
commensurate with the size and operations of the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines.

| further report that, during the period under review, there were following major actions
which have been done in compliance with applicable statutory provisions;

1. The Company had obtained approval of the members by way of passing Ordinary
resolution in the Annual General Meeting held on 21°'September, 2023 to receive, consider
and adopt the Balance Sheet as on 31®March 2023, Statement of Profit and Loss and Cash
Flow Statement for the year ended on that date and the report of the Auditor's and Board’s
Report thereon

2. The Company has obtained approval of the members by way of passing ordinary
Resolution in the Annual General Meeting held on 21% September, 2023 to ratify the re-
appoint existing Statutory Auditors of the company M/s. Gautam Nandawat and Associates.

3. The Company has obtained approval of the members by way of passing special
resolution for re-appointment of Mr. Arvind Machhar as a Managing Director and fixed his
remuneration.

4. The Company has obtained approval of the members by way of passing ordinary
resolution for reclassification of Promoters from Promoter Category top Public Category.

We further report that, we have relied upon statutory audit report as provided by
management of the company for compliance under Income Tax and other Indirect Taxation
act and GST.
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We further report that as per the explanations given to us and the representations made by
the Management and relied upon by us, there are adequate systems and processes in the
company commensurate with the size and operations of the company to monitor and
ensure compliance with applicable laws, rules, regulations and guidelines.

For Ganesh Palve & Associates
Company Secretaries

SD/-

Mr. Ganesh Palve

(Proprietor)

ACS. No: 42980 Date: 12" August, 2024
CP No: 23264 Place: Aurangabad

UDIN:-A042980F000958059
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ANNEXURE A
The Members of,
APT PACKAGING LIMITED
Gut no 76, Village Pangra, Paithan Road,
Post Bidkeen, Dist Aurangabad

Our report dated 12"August, 2024 is to be read along with this letter.Maintenance of
secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on such secretarial records bases on our audit.

We have followed the audit practices and processes as we considered appropriate to
obtain reasonable assurance on the correctness and completeness of the secretarial
records. Our verification was conducted on a test basis to ensure that all entries have been
made as per statutory requirements. We believe that the processes and practices we
followed for this purpose provided a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of the financial records and
books of accounts of the company.

Wherever required we have obtained Management representation with respect to
compliance of laws, rules and regulations and of significant events during the year.

The compliance of the provisions of corporate and other applicable laws, rules and
regulations is the responsibility of the management. Our examination was limited to the
verification of secretarial records on test basis to the extent applicable to the company.

The secretarial audit report is neither an assurance as to the future viability of the company
nor of the efficacy or effectiveness with which the management has conducted the affairs of
the company.

For Ganesh Palve& Associates
SD/-

Mr. Ganesh Palve
Company Secretaries

(Proprietor)

ACS. No: 42980 Date: 12" August, 2024
CP No: 23264 Place: Aurangabad
UDIN:-UDIN:-A042980F000958059

PRN:- 4165

Page 30



STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT) SUBMITTED ALONG
WITH ANNUAL AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE FINANCIAL YEAR
ENDED AS ON 31°T MARCH, 2024

Rs. In Lakhs

Statement on Impact of Audit Qualifications for financial year ended 31% March, 2024

[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

. SI. No. | Particulars Audited Figures Adjusted Figures
(as reported before | (Audited figures
adjusting for | after adjusting for
qualifications) qualifications)

1. Turnover / Total Income 1371.85 1371.85
2. Total Expenditure 1625.32 1625.32
3. Net Profit / (Loss) (252.40) (252.40)
4. Earnings Per Share (04.43) (04.43)
5. Total Assets 2026.12 2026.12
6. Total Liabilities 2026.12 2026.12
7. Net Worth -501.44 -501.44
8. Any other financial item(s) - -
(as felt appropriate by the management)

Il Audit Qualification each audit qualification separately):

a. Details of Audit Qualification: As mentioned in IAR Point No. Qualification :- No. 4 that:-
a) The accumulated losses of the company have exceeded its net worth. The accounts have,
however been prepared by the management on a going concern basis.
b) The company has not provided for sales tax liabilities for 36.84 lakhs for the financial year
2015-16 and 2016-17.
c) The company has not provided/paid interest of Rs. 0.84 lakhs on delayed payment to parties
covered under the provisions of Micro, Small and Medium enterprises development act 2006
d) The company has not provided GST liabilities totaling Rs. 20.70 lakhs for the financial year
2019-20
e) The balances of Trade Receivables, Trade payable, Unsecured Loans, Employees, Loans
and Advances are subject to confirmations and reconciliations.
f) Attention to the financial statement in respect of non —provisioning of compensated absences
based on actuarial valuation which is accounted for based upon liability determined by
management considering balance leave of employees at the year end.
g) Attention to the financial statement in respect of non provisioning of doubtful debts
amounting to Rs. 11.45 lakhs

b. Type of Audit Qualification : Qualified Opinion

C. Frequency of qualification: Sixth Time Il a, c,d,e First Time Il b,f,g

d. For Independent Audit Report Qualification(s) where the impact is quantified by the auditor,

Management's Views:

4a. The net worth of the company has been fully eroded; however, the accounts of the
company for the
quarter ended have been prepared on a going concern basis in view continued business
activity
carried out during the year and future growth potential of the industry.
4b. The company has not accounted for the liabilities of Rs. 36.84 Lakhs. The company has
paid Rs.

4.82 Lakhs however the challan is under reconciliation and requisited submission of
relevant.
4c. The interest on account of delayed payment to MSME amounting to Rs. 0.84 lakhs has not
been

provided due to financial exigencies.
4d. The demand notice for Rs. 20.70 lakhs issued by Goods and Service Tax department in
respect of excess outward tax in GSTR1 compared to GSTR3B and excess ITC claim in
GSTR3Db for financial year 2019-20 for Aurangabad branch. The company has made an appeal
against this order before the appealed authority with a redeposit of Rs. 0.99 lakhs.
4e) Certain accounts of Trade Receivable, Trade payable, Unsecured Loans, employees,
Loans and
Advances are subject to confirmation and reconciliations, if any. The difference as may be
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noticed on reconciliation will be duly accounted for on completion thereof. In the opinion of the
management, the ultimate difference will not be material.

4 f) The liability for compensated absences at the year end is Rs. 11.39 lakhs (including
previous year Rs. 6.43 lakhs) as determined by the company without obtaining actuarial
valuation and the same has been provided in the books of account.

4g) The necessary arrangement for the recovery of debts are under process.

e. For Independent Audit Report Qualification(s) where the impact is not quantified by the auditor:

(i)

Management's estimation on the impact of Independent Audit Report qualification: Refer
[I(d)- 4(a) to 4(e) above

(ii)

If management is unable to estimate the impact, reasons for the same: Refer II(d)- 4(a)
to 4(e) above

(iif)

Auditors' Comments on (i) or (ii) above: Refer 1I(d)- 4(a) to 4(e) above

* Note :- The Statement of qualification and reply of the management are for yearly Standalone financial
results for the year ended as on 31% March, 2024 respectively.

For APT Packaging Limited

Sd/-

Arvind Machhar
Managing Director
Din:- 00251843

Sd/-
Srikant Wani
Chief Financial Officer
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Gautam N Associates

(-A Chartered Accountants
30, GNA House, Behind ABC Complex,

Manmandir Travels Lane, Adalat Road, Aurangabad - 431 001

Independent Auditors’ Report
To,
The Members of
Apt Packaging Limited
Chhatrapati Sambhajinagar

Report on the Audit of the Standalone Financial Statements

Qualified Opinion

1. We have audited the accompanying standalone financial statements of Apt Packaging Limited
having CIN: L24100MH1980PLC022746 (“the Company”), which comprise the Standalone
Balance Sheet as at 37" March 2024, the Standalone Statement of Profit and Loss (including
other comprehensive income), Standalone Statement of Cash Flows and Standalone Statement
of Changes In Equity for the year then ended, and notes to the Standalone financial statements,
including a summary of material accounting policies and other explanatory Information.

2. In our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matler described in the Basis for Qualitied Opinion paragraph, the
aforesald standalone financial statements give the information required by the Companies Act,
2013 (‘the Act’) in the manner so required and give a true and fair view in conformity with Indian
Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended ("Ind AS”) and the other accounting principles
generally accepted in Indla, of the state of affairs of the Company as at 31st March 2024 and its
loss (financial performance including other comprehensive Income), the changes in equity and
its cash flows for the year ended on that date,

Basls for Qualified Opinion

3. We conducted our audit in accordance with Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the
Auditor’'s Responsibilities for the Audit of the Standalone Finangcial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics Issued by the
Institute of Chartered Accountants of India (ICAJ} together with the ethical requirements that are
relevant to our audit of the Standalone financial statements under the provisions of the Act and
the rules there under, and we have fulfilled our other ethical responsibilities In accordance with
these requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Qualification

4. a. The accumulated losses of the Company have exceeded its net worth. The accounts have,
however, been prepared by the management on a going concern basis, as explained in Note
No. 33 to the financial statement. Should, however, the company be unable to continue as a
going concern, the extent of effect of the resultant adjustments on the assets and liabilities as
at the end of the year and on the Joss for the year has not been ascertained presently,

b. The company has not provided for sales tax liability aggregating to Rs.36.84 Lakhs for the
financial year 2015-16 and 2016.17 for the reasons stated in note no - 32 to the financial
statements, v

¢. The company has not provided! paid interast of Rs 0,84 Lakhs on delayed payment to parties
covered under the provisions of Micro, Small and Medium Enterprises Development Act, 2006,
Refer note no 17.2 to the financial statements.
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d. The company has not provided GST liability totaling Rs. 20.70 Lakhs for the financial year
2019-20 for the reasons stated in note no - 30(g) to the financial statements. The appeal
against this order has been filed before the appellate authority.

e. The balances of Trade Recelvable, Trade Payable, Unsecured Loans, Employees, Loans and
Advances are subject to confirmations and reconciliation. Refer note no 35 to the financial
statements.

f. Attention is invited to note no 40(h) to the financial statement in respect of non-provisioning
of compensated absences based upon the actuarial valuation, which Is accounted for based
upon labllity determined by the management considering balance teave of employee at the
year end. In the opinion of the management, the difference, If any, would be insignificant.

g. Altention Is invited to note no 07 to the financial statement in respect of non-provisioning of
doubiful debts amounting Rs, 11.45 Lakhs.

Emphasis of Matter

6. a. The company is valuing its stock on first in first out basis based upon the physical
verification of inventory conducted by the management at the year end. The Company has yet
to implement a system by which the valuation is derived based on the purchases and
consumption records maintained in the computer system.

b. The interest on unsecured loans availed from related and other unrelated partles has not
been provided for in view of waiver of interest for the current year received from lenders.

Information other than the Standalone Financial Statements and Auditor’s Report thereon

6. The Company’s Board of Directors Is responsible for the other information. The other
information comprises the information included in the annual report but does not include the
financial statements and our auditor's report thereon.

7. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

8. In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that there Is
material misstatement of this other Information; we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibility for the Standalone Financial Statements

9. The Company's Board of Directors is respongible for the matters stated in section 134(5) of the
Act with respect to the preparation of these standalone financial statements that give a true
and fair view of the financial position, financial performance (including other comprehensive
income), changes in equity and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Ind AS specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financlal controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
and falr view and are free from material misstatement, whether due lo fraud or error.

10. In preparing the financial statements, management Is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realislic alternative but to do so.

11. The Board of Directors Is also responsible for overseeing the Company’s financial reporting
process.
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Auditor’s Responasibilities for the Audit of the Standalone Financial Statements

12. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
audilor's report that includes our opinion. Reasonable assurance Is a high level of azsurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

13. As part of an audit in accordance with Standard on Auditing, we exercise professional
judgment and maintain professional skepticlsm throughout the audit. We also:

a. Idenlify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that Is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuilting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

b. Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we ara also responsible for expressing our opinion on whether the Company and
its subsidiary companies which are companies incorporated in India, has adequate internal
financial controls system in place and the operating effectiveness of such controls.

c. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accaunting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditlons that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures In the
standalone financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e. Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manrner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (i) to evaluate the effect of any identified
misstatements in the standalone financial statements.

14. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, Iincluding any significant
deficiencies in internal control that we Identify during our audit,

15. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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16. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the standalone financial statemants of the
current period and are therefore the key audit matters, We describe these matters in our
auditor’s report unless law or regulation precliudes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

17. As required by the Companies (Audilor's Report) Order, 2020 (“the Order"), Issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the “Annexure A" a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account subject lo our comment on edit log in para {h) {vi}
below, as required by law have been kept by the Company so far as it appears from our
examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with lhe Ind AS
specified under Section 133 of the Act, read with the Companies (Accounting Standard)
Rules, 2015 as amended,

() On the basis of the written representations received from the directors as on 31st March,
2024 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2024 from being appointed as a director in terms of Section 164 (2) of the Act,

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B".

(9) Inour opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year s in accordance
with the provisions of section 197 of the Act.

(h) With respect to the other matters to be Included In the Auditor's Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our infoermation and accerding to the explanations given to us:

i The Company has disclosed the impact of pending litigations on ils financial position
in its standalone financial statements - Refer Note 30 to the financial statements;

ii. The Company did not have any tong-term contracts including derivative contracts
for which there were any material foreseeable losses.

. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

Iv, (a) the Management has represented that, to the best of its knowledge and betief, no
funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the company to or in any other person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the campany (“Ultimate Beneficlaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(b) the Management has represented, that, to the best of its knowledge and ballef,
ne funds (which are material either individually or in the aggregate) have been
received by the company from any person or entity, including foreign entitles
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries; and.

(c) Based on audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and (b) above, contain any material mis-statement.

V. The company has not declared a dividend including Interim dividend.

vl As per the information and explanations given to us and based on our examination,
which included test checks, the accounting software of the company in which books
of accounts are maintained during the year does not have feature of recording audit
trail (edit log) facility.

Far Gautam N Associates
Chartered Accountants
FRN: 103117W

P

Partner
M No: 032742
UDIN: 24032742BKCRST7988

Place; Chhatrapati Sambhajinagar
Dated: 30" May 2024
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ANNEXURE “A™ TO THE INDEPENDENT AUDITORS" REPORT

The Annexure referred to in Independent Auditors' Report to the members of the Apt Packaging
Limited on the Ind AS standalone financial statements for the year ended 31st March 2024, we
report that:

S J°

3.

4.

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment. The Company does not have any
intangible asset.

(b) The company has regular program of physical verification of its Property, Plant and
Equipment by which Property, Plant and Equipment are verified In a phased manner over a
period of three years. In accordance with this program, certain Property, Plant and
Equipment were verified during the year and no material discrepancies were noticed on
such verification. In our opinlon, this periodicity of physical verification is reasonable
having regard to the size of the company and nature of its business,

(c) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the title deeds of the immovable properties are
held in the name of the company.

(d) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, the company has not revalued any Property,
Plant & Equipment (including Right of Use assets) or intangible assets during the year,

(e) According to the information and explanations given to us, and on the basis of our
examination of the record of the company, no proceedings have been initiated or are
pending against the company for holding any Benami property under the “Benami
Transactions (Prohibition) Act, 1988 and Rules made theresunder,

(a) The inventory has been physically verified during the year by the management. In our
opinion, the coverage and procedure of such verification by the management is appropriate.
There Is no discrepancy of 10% or more noticed during verification between the physical stocks

and the same is incorporated as perinventory records and books of aceount maintained by the
company.

(b) During the year, the Company has not been sanctioned working capital limils in excess of
Rs. § crores, in aggregate, from banks on the basis of security of current assets;

As per the information and explanations given to us, the Company has not granted loans
including advances in the nature of loan secured or unsecured, made investment, granted
securily / guarantee to any party.

The company has not granted loans including advances in the nalure of loan secured or
unsecured, made investment, granted security / guarantee to any party covered under section
185 and 186 of the Act hence the clause (iv) of the Order is not applicable.

The Company has not accepted deposits within the meaning of sections 73 to 76 or any other
relevant provisions of the Act and the rules framed there under.

No maintenance cost records have been specified by the Central Government under section
148(1) of the Act for the products of the company.

(a) The company has delayed in depositing undisputed statutory dues including provident fund,
employees' state insurance, income-tax, sales-tax, wealth tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues with the appropriate
authorities; however, there are no dues pending for more than six months as at the ye
exceplt Sales Tax liabllities of Rs. 36.84 Lakhs.
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10.

1.

12,

13,

14,

b) According to the information and explanations given to us, Income tax, Sales tax, Service
tax, Customs Duty, Excise Duty and Value Added Tax which have not been deposited as on
31st March, 2024 on account of dispute and are not provided in the books. The details as
follow: -

| = —- S i
Sr Nature of the Forum where | Period to which | Total disputed

No | Name of the Statute dues dispute [s the amount Dues
- N pending relates (Rs in Lakhs) |
1. | Income Tax Act, | Income Tax CIT (A) AY 2018-19 9.43
1961
2. |Income Tax Act, | Income Tax Aurangabad AY 2010-11 37.87
1961 Bench of
Bombay High
_— Court
3 [ Goods & Service | GST Aurangabad FY 2019-20 20.70
Tax Act, 2017 appellate
authority |
o Total 68.00 |

According to the information and explanations given to us, there are no transactions recorded
in the books of account as have been surrendered or disclosed as income during the year in the
tax assessments under the Income Tax Act, 1961.

In our opinion and according to the information and explanations given to us:-

(a) the Company has not defaulted in payment of dues to financial Institution or bank or
debenture holders,

(b}the company is not declared willful defaulter by any bank or financial institution or other
lender.

(c)term loans were applied for the purpose for which the loans were obtained.

(d)no funds ralised on short term basis have been utilised for long term purposes.

(e) The Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, assoclates or Joint ventures; hence the clause (Ix) (e) of the
Order is not applicable,

{f) The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries, joint ventures or associate companies; hence clause (ix} (f) of the Order Is not
applicable,

The company has not raised any moneys by way of initial public offer, further public offer
{including debt instruments), preferential allotment or private placement of shares during the
year,

(a) According to the information and explanations given to us, no fraud by the company or any
fraud on the Company has been noticed or reperted during the year.

(k) No report under sub-Section (12) of Section 143 of the Act has been filed by the auditors in
Form ADT-4 as prescribed under Rule 13 of Companles (Audit and Auditors) Rules 2014
with the Central Government.

(¢) We have not considered whistle-blower complaints, since, there is no compllant received
during the year by the Company.

The company is not a Nidh! Company as such provisions of the clause {xit) of the Order are not
applicable to the company.

All transactions with the related parties are in compliance with section 177 and 188 of the Act,
where applicable, and the details have been disclosed in the Ind AS standalone financial
statements etc., as required by the applicable accounting standards,

{a) In our opinion, the internal audit system needs to be strengthened to be commensurate with
the size of the company and nature of its business.
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(b) In framing our Independent Audit Reports, we have considered Internal Auditor’s Report for
the perlod under audit.

15, The company has not entered into any non-cash transactions with directors or persons
connectad with him.

16, {a) The company is not required to be registered under section 45-1A of the Reserve Bank of
India Act, 1934,
(b)In Our opinion, the Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank of
India as per the Reserve Bank of India Act 1 834,
(c) The Company is not a Core Invesiment Company (CIC) as defined under the Regulations by
the Reserve Bank of India.

17. The Company has incurred cash losses during the financial year; however, has not incurred
cash losses in the immediately preceding financial year.

18. There has been no resignation of the statutory auditors during the year.

19. On the basis of the financial ratios, ageing and expected dates of realization of firancial assets
and payment of financial liabilities, other information accompanying the financial statements,
we are of the opinion that no material uncertainty exists as on the date of the audit report that
the company is not capable of meeting its liabilities existing at the date of balance shest as and
when they fall due within a period of ane year from the balance sheet date.

20. The company has not met with the applicability criteria of provisions of section 135 of the Act
with respect to corporate social responsibility, hence clause (xx) of the Order is not applicable.

21,  The company does not have subsidiary, associate and joint venture,

For Gautam N Associates

FRN:OWW
>

GM andawat
Partnher

M No: 032742
UDIN; 24032742BKCRST7988

Place: Chhatrapati Sambhajinagar
Dated: 30" May 2024
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ANNEXURE “B"” TO THE INDEPENDENT AUDITORS' REPORT

Report on the Internal Financial Controls over financial reporting under Clause (J) of Sub-saction 3
of Section 143 of the Companies Act, 2013 ("the Act™)

1. We have audited the internal financial controls over financial reporting of Apt Packaging
Limited (“the Company”) as of 31* March, 2024 in conjunction with our audit of the Ind AS
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company's management Is responsible for establishing and maintaining intsrnal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accounlants of India (ICAl), These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficlent conduct of Its businsss, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act,

Auditors Responsibility

3. Our responsibility Is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the ICAI and the Standards on Auditing prescribed under Section 143(10) of
the Act, to the extant applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and If such controls operated effectively in
all material respects,

4. Qur audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Qur audit of internal financial controls over financial reporting included obtalning an
understanding of Internal financial controls over financial reporting, assessing the risk that a
materlal weakness exists, and testing and evaluating the design and operating effectiveness of
internal contrel based on the assessed risk. The procedures selected depend on the auditor’s
ludgement, including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error,

5. We belleve that the audit evidence, we have obtained, Is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls system over financial
reporting of the company,

Meaning of Internal Financial Controls Over Financial Reporting

6. A company's internal financial control over financial reporting Is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
standalone financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial control over financial reporting Includes
those policies and procedures that (1} pertain to the maintenance of records that, In
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary
lo permit preparation of Ind AS standalone financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorisad
acquisition, use, or disposition of the company's assets that could have a material effect on the
Ind AS financial statements. >
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

TU

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibltity of collusion or improper management override of controis, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinlon, to the best of our information and according to the explanations given to us, the
Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31" March, 2024 subject to procedural deficlency in valuation of inventory and
strengthening of Internal audit system, and based on the Internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Qver Financial
Reporting issued by the ICAL.

For Gautam N Associates
Chartered Accountants
FRN: 103117W

Gau
Partner
M No: 032742
UDIN: 24032742BKCRST7988

Place: Chhatrapati Sambhajinagar
Dated: 30" May 2024
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APT PACKAGING LIMITED
—__CIN: L24100MH1080PLG023748
Road, Tq. Palthan, Ohhatrapatl Sambhajinagar, MH< 437708
As In Lakhs
Nole As at 31/03/2024 As at 31/08/2023
Assals
§) Non-Curronl Assels
a} Proparty, Plant and Equipment 3 1,288.77 1,315.26
b) Capilal Wark In Progross - -
¢) Finenclal Ausets
(i) Invesiment ] 10.48 12,58
(i) Loans - -
d) Deforred Tax Assets {Net) - »
@) Other Non-current Assols & 114,08 172.77
1,393.33 1,500,861
il) Currenl Assels
a} Invontorias 8 180,27 207.32
b) Financlal Assots
(I} invaatment - -
(i} Trede Raceivablos 7 407.58 32047
(i) Gash end cash equivalonts 8 16.04 16.83
(iv) Loans 2} 4,75 28,97
(v) Cthors - -
c) Currant Tax Assets (Not) 10 4.60 a.83
d) Other current assots 11 19.64 51.20
832,78 g27.73
Total Assots 2,020.12 2128.33 |
Equity and Liabllities
Equity
a) Equity Share Ceplial 12 580.40 580.40
b) Other Equity 13 (1,081.85) {B48.58)
(601.44) (268,18)
Usbllities
1) Non-Current Liabilities
) Financlal Liabliitios
() Borrowings 14 1,857.07 1,365.48
(i} Trode Payablos - .
{ifl} Other financial llabilities - =
k) Provisions 18 29,41 30.08
c) Daferrad tax llabllites {Net) . -
d} Other non-current liabllities - -
1,086,490 1,408.48
11) Current Liabilitios
8) Financlel Ligbilities
(i) Borrowings 16 288,13 704,11
{il} Trade Payables
{a) Duos ta MSME 17 11.74 11.83
{b) Dues to Othes 17 262.12 188,40
{iil) Other financlal liabilitlas - -
b) Other current labllities 18 8e.02 78.94
c) Provisons 19 0.07 0,07
d) Current Tax Liabilitos {Nat) - -
841.07 £81.05
Total Equities and Liabilities 2,026.12 2,120.23
Notes raferred lo above form an integral part of the financial stataments
As per our report of aven date attached
For Gautam N Associates For and on behelf of the Board of Director
Chartered Accountanis
FRN 103':;7“:?& L
"/Z Arvin 1
Gautam Nandawat Chalrman Cum Managing D £5m
Partner DIN: 00251843 LN 00251882
M No 32742 N
UDIN :24032742BKCRSTT988 @59’ )
snriu(zgl Jyoti Bajpai
Place : Chhatrapat! Sambhajinagar Chlef Fin al Officer Company Secrelary
Dale: 30th May 2024




Ww
CiN: L24100MH1980PLCO22748
= [ ATEM 2] PROFIT AND LOSS i 1HE YEAR ENDED ON 318 MARCH 2024
Gul No. 78, Pangara, Paithan Roed, T4, Paithan, Chhatrapa Sembhajinagar, MH - 431108
Rain Lakhs
For the yeer endad | For the yoar snded
PARTICULARS Note No, an 31st March, 2024 | on 31at March, 2023
Income:.
Revenue from aperations 20 1,271.07 142144
Other Incomo 21 100.78 142.38
Total lncoma T3, 1,604.21|
Exponass:-
Purchase of Stock in Trado 22 87.73 -
Cost of Material Consumad 23 532.33 822,11
Changes in Inventorles of Finishad Gooda and
Work.In-Prograss 24 48,33 (85.31)
Employoes Benelll Exponscs 25 225.97 193.51
Financea Costs 26 7295 166.68
Depreciation and Amorlisation Expenses 3 108.71 138.12
Other Expenses a1 672.28 835.19
Total Expennos 1,626.92 1,680.20
Profit{Loss) baforo Tax (2563.47) (118.08)
Tax Exponsos
tncome Tax - Current . .
Income Tax - Earllor {1.07) .
Ineome Tax - Deforrad i -
Prafit/{Lous) for tho poried for tho continuing
oporations {(262.40) (116.08)|
Other Camprohensive Incomo
A. (1) lema that will not be roclassified to Profit
and { ons 17.18 4.11
{II} Income tax ratating Lo ltoms that will not b I _
reclassified to Profit and Loas
B. {I) Items thal will be reclassified to Profit and 1,951 c
Loss on account of investments !
{li) Income tax relating to itoms that will be _ I
roclassified lo Profit and Logs
Total Comprehensivo Incomo {283.27) {111.87)
Enarning per Equity Share
1) Baslo (4.43) {2.13)
2) Diluted {4.43) {2.13)
Notos rafarred o above form on Intagral part of the finencial statemonts
As por our report of even dato eliached
For Gautam N Aseocialos For end on behall of the Baard of Director
Chartored Accountants
FRN 10311 g
_G:fnndawat Chaipfian Cum Menaging
Partnor DIN: 00251843
M No 32742
URDIN :24032742RKCRST 7988 b
=% Rl
Shrfbﬁnl .J_grounaajpal
Chiof Financlal Officer Company Secratary
Placo : Chhatrapall Sambhejinogar
Dato: 30th May 2024
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APT PACKAGING LIMITED

STATEMENT OF CASH FLOW FOR THE FINANCIAL YEAR 2023-24

{Amount In Ra.)
PARTICULARS 2023-24 2022-23
Cash Now from operating activitiea
Praflt Before Tax & Extra ordinary ltems {2,62,39,838) (1,16,08,000)
Adjustment for
i) Depracfation, Amortisation & Adjustment 1,05,70,637 1,38,11,766
I} Inlerest pald / Financial Charges 72,856,044 1,86,87,885
iti) Provision for Grauity & Loave Encashment (10,57,203) {24,40,548)
iv} Interest Receivad {1,89,411) (1,18,259)
v} (Profit) on Sale of Fixed Assats {40,84,614) .
v} (Profit) on sale of Invesiomt {3.21,495) {60,88,185)
vil) Adjustment In Property, Plant & Equipmant - {5,086,148)
viify Other Comprahensivo Loss {Incoma) 18,13,108 4,10,962
Tots| 1,41,26,088 2,37,57 282
Operelng profitf (Toss) bofore working cepllsl changes {1,11,13,823) 1,21,48,253
1) Trade Racelable (87,10,773) 68,04,264
il} Other Currant Assel 31,685,818 27.81,8503
lii} Leana & Advances 24,22 253 {4,77,983)
iv} nwventarias 27,05,782 {1,02,58,425)
v} Other Currant Libiitlaz 10,08,102 (34,97.034)
vl) Trada Payable 55,93,310 61,74,509 {49,08,41 s;H {95,55,080)
{—_vil} Incoma tax (paid)iRefund recalved {87,155) 2,685,730
Net nash from oparatin activitios {Total a} {50,08,468) 28,79,894
Net flow fram Investment activitias
i} Payment for Purchose of Proporty, Plant & Equipment (79,086,654} {19,11,118)
i} Assat transferrad to held for sale 1,54,13,791
iil) Sale Proceeds fram Praperty, Plant & Equipment £1,50,000 -
Iv) Payment for Purchase of Invastmant 2,10,008 {1.69,468)
v} Lonp term advances 58,8797 (1,80,15,978)
vi} Profit on sale of nvestment 3,21,485 60,68,165
vi) Interest Recalvad 1,088,411 1,418,250
Nat flow from investmeni activitics (Tolal b) 47,52,234 35,03,851
Cash flow from financial activillos
) Repayment of Long Tarm Borrawings 4,91,59.415 {1,26,41,572)
ii} Proceeds from /jRe paymant} of Short Term Borrowin ps {4,15,08,688) 2,41,31,378
illy Interast pald f Financial Charges {72,05,044) (1.88,67,655)
Not flow from financial activities {Total c) 2,866,685
Closing balance {at+b+c) 11,448
Cash and Cash aquivalent opening belance 15,682,608
Cash and Cash equivalant closing balance 15,894,134 15,682,608
!
Cash & Cash Equvalent Compriae off
Cash OnHand 8,040 6,685
Balanca It Bonka in current sccount 17,840 21,834
Fixed deposit with Bank Incl accured inlorest matiring within 12 months
16,70,259 15,564,388
16,941 34_ 15,82,688 |
Note: The cash flow statoment has been preparad as per Indirect Method according to Indian Accouting Standard - 7 "Cash Flow

Statement”.

As per our ropori of even data altached

For Gautam N Assceiatas

Charterod Accountants
AT

For and on bahalf of the Board of Diractar

FRN 103417W A /o)
&Y% \
/ﬁ‘uﬁﬁ-’ I 5 o
+ m ChaFman Cum
i 2]
7\ /e DIN: 00251843
Gaulnmm; )
Partner \?4{'3'_ @_@E

M No 32742
UBIN :22032742BKCRST 7088

Place : Chhatrapati Sambhajinagar
Date: 30th May 2024

Shr?;panl

Chiaf Financlal Offfcor

-‘u‘-" R Machhar
Sfalior
N; Q0251892

Jyoll Bajpai
Company Secratary




Sintement of Changes In Equity for financlal year anded on J1etMarch, 2024
A, Cagplial Rs In Lokhs
' Balances #ant| Changesin | Batances asat
Typos of Capltsl 01.04.2023 ths squity 31.03.204
sharss during
A lssved Equity Share Capital 603 64 - 603.64
B. Other Equily Rs In Lakha
fogervas end Surpius. Other
Parlicular Gapital Soaurity Retained | © m'ump- ':;".’m s lm’“" gy Total
Rosorve Pramium Earning Employoo Banefit|  Investment
Balonces al tha boginning of

@ year 01.04.2023 703.98 480.80 044.08 - 10.60 8.68)
Changas in the accounting
olicies or prior period errors . P - . -

: ’ . . ._g

s - 17.18 1.95 19,13

- . - - -

reporling perlod 31.03.2024 701.88 480.90 2,208.45) 17.18 12.66 U.M.E‘w

Sintemont of Chenges In Gquity far inanalal youar ondoed on 318t Morch, 2023

A. (hﬂhl Asin Lekhs
Typos of Capltal Bulanoos oa st/ Changoa in Bulance as at
01.04.2022 the equity 31.03.2029
A. Equily Shoro Gapilal #0354 = 60369
B. Other Equit Ra In Lakhs
culor Roasrvas and Burpiis e P
Comprohensive
Capital Sacurlly Astaknod “Tm‘."_"" . . Total
Roservo Pramium Enrning Emalayes Bonefil Investmeont

Halances ot the b nulnnlnn of
8 yoar 01.04.2 703 80 480.90 {1 ,lzr.l!}i - 6.48 l“&.lﬂ

Daforred Tax Unhllll.y aon
EC f falr vaiuo of auaol . - -
Resinled bninace at tho
Boginning of tho year an
acgount of valua . - - *
Profit i{Loss)} for the yoar {116.08) (m
| Comprohansiva Incoima
for the yaor . 4,11 411
ransi atoinod Eornings . " = . .
Balonoe @ ondd of tho
reporiing perod 31.03,2023 703.98 480.80 (2,044 08)| - 10.80 (848.58)

For Gaulam N Aasoclates For and on behalf of the Baard of Direclor
Chartered Acoountants

FRN 103147W N -
O.)P p (4) :
/m arkgecrhar— /3
F _ Chairman Cum Managh gk
Gaulam Nandawat DIN: 00251843
Partner _‘
M No 32742
UDIN :24032742BKCRSTT98E Qj . M
ShrikaatWani Jyoll Bajpai
Chief Financlal Officer Company Secratary

Place : Chhalrapatt Sambhajinagar
Dato: 30th May 2024
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Apt Packaging Limitad

Notss to Financlal Statements for the year ended 39st March, 2024

1

2

General Information

Apt Packaging Limited (CIN L2419 0OMH19B80PLC022746) is Incorporated under the Companies Act, 1956
having its registered office at Gut No. 78, Village Pangra Paithan Road, Tq. Paithan,Dist Chhatrapali
Sambhajinagar MH. The company Is engaged in the business of Production of Co-ax plastic tube, The
factory is situated at Laksar, Dist. Haridwar, Utirakhand.

MATERIAL ACCOUNTING POLICIES:

A Basis of Preparation and Presentation

I} The financial statements are prepared on historical cost basis in accordance with applicable Indian
Accounting Standards (Ind AS) and on accounting principles of geing concern except property, plant and
equipments which are measured at fair values. These financial statements have been prepared to comply
with all material aspects with the Indian accounting standards notified under section 133 of the Act, (the
"Act") read with Rule 7 of the Companies (Accounts) Rules, 2014, and the cther relevant provisions of the
Act.

i) Accounting policles have been consistently applied except where a newly issued IND-AS is initially
adopled or a ravision to an existing IND-AS requires a change in the accounting policies hitherto in use,

B REVENUE RECONGNTION

/) Revenue is measured at the transaction value considered as fair value of the consideration received or
receivable where the ownership and significant risk has been transferred to the buyer.

ii) Interest on overdue debtors, dividend and other income Is accounted for as and when received, as the
collection cannot be ascertained with reasonabie certainty,

iii) Sales return are accounted for / provided for in the year in which they pertain to, as ascertained till
finalization of the books of account.

C PROPERTY, PLANT AND EQUIPMENTS

() Buildings held for use in the praduction or supply of goods or services, or for administrative purposes, are
stated in the balance sheet al desmed cost less and accumulated depreciation, Freehold land is stated at
deemed cost bul not depreciated,

i) Properties in the course of construction for production, supply or administrative purposes are carried at
cost, less any recognised impairment loss. Cost includes professional fees and, for qualifying assets,
borrowing costs capitaiised in accordance with the Company's accounting policy. Such properties are
classified to the appropriate calegories of properly, plant and equipment when complelad and ready for
intended use. Depreciation of these assets, on the same basis as othar properly assels, commences when
the assets are ready for Iheir intended use,

itl} Furniture and equipment are stated at cost less accumulated depraciation and accumulated impairment
Insses,

Iv) An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expectad to arise from the continued use of the asset. Any gein or loss arising on the disposal
or retirement of an ltem of property, plant and equipment is determined as the difference betwsen the sales
proceeds and the carrying amaual of the asset and is recognised to the standalone statement of profit and
loss. O\L"G" o
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D CAPITAL WORK-IN-PROGRESS

Expendilure reiated to and incurred during the implementation of the projects Is included under Capital
Work-In-Progress and the same are capitalized under the appropriate heads on completion of the projects.

E DEPRECIATION { AMORTIZATION

I} Depreciation on tangible Fixed Assets is provided for on the basis of useful life specified in Schedule Il to
the Act,

iil} Depreciation is charged as per the provisions of Schedule It ta the Act based upon useful life of assels,
The useful life adopted for the purpose of depreciation Is as under.

Assets Useful life year
i} Factory Building 30

i} Plant & Machinerles 15

i) Office Equipments 15

Iv) Computars 3

v) Furniture & Fixture 10

vi) Vehicles B

F IMPAIRMENT

Assessmenl is dane at each Balanoe Sheet date as (o whether there is any Indication that an asset may be
impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other assets or
groups of assets, is considered as a cash generating unit. If any sueh indication exisls, an estimate of the

may have decreased.

G INVENTORIES:
Stack of raw matarlals, Packing Materials stores and spares is valued at lower of cost, ascertained an
weighted average cost (moving average basis) or nel realizable value,
*Cost stated above comprises all costs of purchase (maving average basis), cast of conversion, overheads,
cost incurred to bring invenlories to their prasent location and condition.
Net realisable value is the e¢stimated selling price in the ordinary course of business less the estimated cost
of complelion and the estimaled costs necessary to make the sale,

Obsolete, defective and unserviceablo inventorles including slow moving stocks are provided for, based on
technical evaluation.

H FOREIGN CURRENCY TRANSACTIONS:

i) Transactlons In foreign currency are recorded at the rate prevailing on the date of the transaction.

l) Current Assets and Current Liabilities in fareign currency outstanding as at the year-end are stated at the
rales of exchange pravailing at the closs of the year. The resullant gains/losses of the year are recognized
in the Statement of Profit and Loss.

| GOVERNMENT GRANTS
i} Grants are accounted for where it Is reasonably certain that the ultimate eollection wlil be made.

lI} Grants relating to Fixed Assels in the nature of Project Capllal Subsidy are credited to Capital Reserve,
iii) Others are credited ement of Profit and Loss.
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J EMPLOYEES BENEFITS;

Liabiiity as at the year end in respecl of retirement benefits In respect of graluity is provided for based upon
acturial valuation and charged to Statement of Profit and Loss. Relirement benefit in compensated
absences |s calculated based on the company's pelicy and provided for. Other retirement benefits are
charged as follows:

i) Provident Fund / Family Pansions:

Al a percentage of salary/wages for eligible employees.

i) Retirement benefit costs and termination benefit in respect of gratuity

The Company determines the present value of the defined benefit obligation and recognizes the liability er
asset in the balance sheet,

The present value of the obligation is determined using the projected unit credit method, with actuarial
valuations being carried out at tlhe end of each year

Defined benefit costs are composed of:

(8) service cost - recognized In profit or loss; service cost comprises (i) current cost which is the increase
in the present value of defined benefil obligations resulting from employee service in the current period, (Ii)
past service cosl which is the increase in the present value of defined benefit obligations resulling from
employee service In the prior periods resulting from a plan amendment, and (ill) gain or loss on seltlement.

(b) remeasurements of the liabllity or assat - recognized in other comprehensive income.

(c) remeasurements of the liabilily or asset essentially comprise of actuarial gains and losses (l.e. changes
in the present value of defined benefil obligations resulting from experience adjustments and effects of
changas in actuarial assumptions),

Short-lerm benefits: A liability is recognised for benelfits accruing to employees in respect of wages and
salarles, annual leave and sick leave and other short term benefils In the period the related service Is
rendered at the undiscounted amount of the benefits expected lo be paid in exchange for that service.

Other long-term bencfits: Liabliities recognised in respecl of other long-term employee benefits are
measured al the present value of the estimated future cash outflows expected to be made by the Group in
respect of services provided by employees up to the reporting date.

ili) Bonus

The company recognises a liability and expense for bonus. The company recognises a provision where
contractually obliged or where there is past praclice that has oreated a constructive obligation,

K BORROWING COST

Borrowing costs directly attributable to the acquisition, construction or production of qualifying assets,
which are assets that necessarily lake a substantial period of time to get ready for their intended use, are
added to the cost of those assets, until such time as the assels are substantiaily ready for their intended
use. All other borrowing costs are recognised in the Statement of Profil and Loss in the period in which they
are Incurred. The Company determines the amount of borrowing costs sligible for capitalisation as the
aclual borrowing costs ineurred on that borrowing during the period less any inlerest income earned on
temporary investment of specific borrowings pending their expenditure on qualifying assets, to the extent
that an enlity borrows funds specifically for the purpose of oblaining a qualifying asset. In case if the
Company borrows generally and uses the funds far obtaining a qualifying asset, borrowing costs eligible for
capilalisation are determined by applying a capitalisation rate to the expenditures on that assel, The
Company suspends capitalisation of borrowing costs during extended periods In which it suspends active
development of a gualifying asset

L. EARNING PER SHARE

Basic earnings per share is calculated by dividing the nel profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the year. Earnings
considered in ascertaining the Company's earnings per share is the net profit for the year attributable to
equity share holders. The weighled average number of equity shares outstanding during the year and for ali
years presented Is adjusted for events, such as bonus shares, other than the conversion of polen
shares, that have changed the number & harss outstanding, without a corresponding

, Rdgrnings per share, the net profit or loss
5 he welghtagtzaverage number of shares outstanding du
is adjusted for the effects of all dilutifZr Potential Ok $hares.




M TAXATION

INCOME TAX
Provision for Current Tax is made and retained in the accounts on the basis of estimated tax liabllity as per
applicable provisions of Income Tax Act 1961,

DEFERRED TAX

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liahilities
in the financial statemenis and the corresponding tax bases used in the computation of taxable profit.
Deferred tax liabllities are generally recognised for all taxable temporary differences. Deferred tax assels
are generally recognised for all deductible temporary differences lo the extent that it is probable that
taxable profits will be available against which those dedustible temporary differences can be utllised. Such
deferred tax assets and liabilities are not recognised if the temporary difference arises from the initial
recognition (other than in a business combination) of assets and liabllities in a transaction that affects
neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets Is reviewed at the end of each reporting period and reduced to
the extent that it is no lenger probable that sufficient taxable profits will be available to allow all or part of the
asset to be recaovered

Minimum Alternale Tax (MAT) paid in accordance with the tax laws, which gives future economic benefits in
the form of adjustment to future income tax liability, is considered as an asset if thera is convincing evidence
thal the Cempany will pay normal income tax. Accordingly, MAT is recognised as an asset in the Balance
Sheet when it Is highly probable that futura econamic benefit associated with it will flow to the Company.

Deferred tax assets and kabilities are measured at the tax rates that are expected to apply in the period In
which the liability Is settled or the asset realised, based on tax rates (and tax laws} thal have been enacted
or substantively enacted by the end of the reporting period.

Deferred tax asscls and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current tax liablities and the deferred taxes relate to the same taxable entity and
the same taxation authority,

Current and daferred tax for the vear

Current and deferred tax are recagnised in profit or loss, except when they relale to items that are
recognised in other comprehensive Income or directly in equity, in which case, the current and deferred tax
are also recognized in other comprehensive income or directly in equity respectively. Whers current Lax or
deferred tax arises from the initial accounting for a business combination, the tax effect is included in the
accounting for the business combination,

The Company recognises interest levied and penalties related to income Tax assessments in the tax
gxpanse.

N USE OF ESTIMATES

The preparation of Financlal Statements requires estimates and assumptions to be made that affect the
reported amounts of assets and liabilities on the date of Financial Statements and the reported amounts of
revenues and expenses during the reporting peried. Difference between the actual results and the
estimatas are recognised in the period in which the results are known/ materiallsed.

O PROVISIONS AND CONTINGENT LIABILITIES

Provislons: Provisions are recognised when there Is a prasant obligation as a result of & past event, it is
probable that an outflow of resources embodying economic benefits will be required lo setllz the obligation
and there is a reliable estimale of the amount of the obligation. Provisions are measured at the bast estimate
of the expenditure required to settle the prasent obligation at the Balance sheet date and are not discounted
to its present value,
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Contingent Liabilities: Contingent liabilities are disclosed when there is a possibie obligation arising from
pasl events, the existence of which will be confirmed only by the occurrence or non occurrence of one or

reliable estimate of the amount cannot be made,

P CASH AND CASH EQUIVALENTS

In the Cash Flaw Statement, cash and cash equivalents inciudes cash on hand, demand and short term
deposits with banks, other short-term highly liquid investments with original maturities of three months or
less,

Q FINANCIAL ASSETS AT AMORTISED COST

Financial asgets are subsequently measured at amortised cost if these financial assels are held within a
business whose objective is to hold these assels in order to coilect contractual cash flows and contractual

R FINANCIAL ASSETS AT FAIR VALUE THROUGH OTHER COMPREHENSIVE INCOME

Financla) assels are measured st fair value through other comprehensive income if these financlal assets
are held within a business whose objective is achieved by both collecting contractual cash flows and selling
financial assets and a contractual terms ef the financial assets give rise on tha specified dates to cash flows
that are solely payment of the principal and interest on the principal amount outstanding.

§ FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost ar
at fair value through other comprehensive Income on initial recognilion. The transaction costs directly
attributable lo the acquisition of assets and liabllities at fair vaiue through profit and loss are immediately
recegnised In the statement of profit and loss.

T FINANCIAL LIABILITIES

Financial liabilities are measured at amortised cost using the effective Interest method, if tenure of
rapayment of such liabifily exceeds one year.

U RECLASSIFICATION OF FINANCIAL ASSETS

The Company determines classification of the financial assets and liabilities on inltial recognitions. After
initial recognition, no reclassification is made for financial assels which are equity instruments and financial
liabilities. For financial assets which are debt instruments, a reclassification is made only if there is a
change in the business modei far managing those assets, Changes to the business model are expected to be
infrequent. The Company's senlor management determines change in the business madel as a result of

V OFFSETTING OF FINANCIAL INSTRUMENTS

Financial assets and labllities are offset and the net amount is reported In the Balance Sheet if there Is
currently enforceable legal right to offset the recognized amounts and there is on intention to setile on anet
basis, to realize the assets and setile the liabilities simultanecusly.

W LEASES :
Leases which are short term and cancelable at the option of lessor / lessea are trealed as oparating leases
and lease rent payable on such leases |s charged to the Statement of Profit and Loss Account,




soak e Bupnp panjBARs LBIG MY FH0EETD DBy pus josen Den jo 4By Bupnou Juswdinba g wmd "Apsdosd oy F4

"PUS supk ayy e 280.80ud u) yiom mydes oy S oML L'E

PECET'L SZ'SLE'L EV°OE0'E | 2t'o0z 2i'ios Ziesl S2'ODL's BT’y 99558 8g'laz LLGE 80" pg2" LA e
1971 0L 0 OEEL B0°L - - BCFL a0 bl S0 Sk - - Su'62 SDIMNJ pu Injpiing
BZ'LE L taa too) = Sio iv's vEg Lotg 09t Sl is wnndwesg
2Ll TS EL 89°06 BOL - ITv [T 1] 0z viL - - 0z rOL ERE T
9'¢ [%4 D BhaL - * 59y 238 B2 6L - - LPRZ s owdinby aayjo
SEoLaL 9 EZB SLSELT orosL Ziiow T S0'850'E SEBLOE LEBOL TR (TITY P Eir Y Vo busdhnbg pus T
65 vz 0861 oLl e - 26® T9°BOL L5TLE - - I9ELE Buppng Kojang
iv 2T LVviic = = - = Lyilz v 222 PUET POy
- Sjoscy opq|Bue |
o ‘Le 1w b0°L0
TEsvicwey | werericmwey | ORI | st | oopossen | smek e sos — i il T [— py 5o —
¥OO[H 18N wusuujedur ronejoesdag 42043 BS0ID
ST U Ty
EZ0Z HOUYW 18LE NO O30NI My IHL ¥O3 SLNAICINDI ONY LNV 1d “AHIAJOHYG
9Z°GLE"L 1imBZ'L 68'895°2 T8k LI S0 erosos BESEE'P U668t vet G8°CHEF Moy
oL 0 [ 74 g} = = OE°EL [y - - 40 pb G U S uaryg
LIt E0Z VEL - - GLO €98 IE8 Z0 L vE | 2sopndiog,
ZSEL 566 ] = - B5 € 8905 gz oL - oz Yo [EETD
= 5L 359 - - BLD ITx] Zo8 B - 759 ) L EE=TTs]
roEZE T 062 [7 Y57 SZ 68k [T SLBBZE ECSDOE 05 68t PUBL SEGIRE Wladph g pui jucyy
30958 EL98L Ve izt - - 6 LOZLL 19€1E - - - 19 gtE Buipiing Asojou
vz vz - ~ - - B LVLLiE - I LE PUTT PiDyo6s3
- Mosoy SO §
R YZOZTEO'LR Tusus sedan szoZvo'Lo PZOZ'ED LE e Edw] £20Z'¥0' 1O
FZOTT'LETRSY | »Z0ZRO0'LE T Y win Musunenpy | PUORNPSD | Jwedou od adn w ey Muwnenpy | “UeAonpen b ) SUVINOLLIYY
WoOoiE 10N Junwsedu) UORBISAING %20 veoin
S sy

PZOT HOUYN LSLE NO QATN3 uvaA IHL MO SLNNIINDI ANY LNV Td ALNTA0N

E ON3LON

TILMT DNV IV Ldv



NOTE-4

NON-CURRENT INVESTMENTS Rz In Lakhs
PARTICULARS As st 3110312024 A at 31/03/2029
Non-Trede, Unquoled Investments:-
Equity Shares 3.40 3.49
Teotal (a) 3.49 540 |
Non-Trade, Quoted Investmants:-
Mutwal Funds - 0.12
Equity Shares 8.09 B.07
Total {b) 3 — .08 |
Total (a+b} R 12.58
NOTE-§
OTHERS NON CURRENT ASSETS Ra in Lakha
e LN CURRENT ASSETS
PARTICULARS As at 31/03/2024 As al 31/03/2023
Unsocured; considerog good
Sacurlly Deposits 17.98 168.74
Capitnl Advances 17.94 -
Plant & Equipmants held for sala 76.28 154,14
Incoma lax - Appenl Daposit 1.88 1.89
194.09 172.77
NOTE =6
INVENTORIES Rs in Lakhs
PARTICULARS As ot 31103712024 Ar at 31/03/2023
Raw Malerial 55.91 32.24
Finished goods 44,85 £87.33
Work In Prograss 64,85 90.90
Packing Materfols 8.71 537
Steres ond Spares 5.76 11.48
180.27 207.32
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NOTE~7

TRADE RECEIVABLES Rs In Lakha
— RAYE RECEIVABLE!
PARTICULARS As 8l 31/03/2029 As at 31/05/2023
Unsecurad Trade Rocelvable 426.50 380.18
Loss: Praovision for Bad and Doubtiul dobts (168.81) (28.73)
407.58 0.47
1.1 Trads Receivabis geing as on 31t Warch 2024 RsinlLakhs
DMMlnglnrfuﬂuwing periods from dua date of payment
Less thanG | omanihs o1 [ Mora than 3
Paticulnrs months aor 1-2 yeare 2-3years  |years Tolal
| 1) Untls puted Trada recelvables = considered good ¥61.44 19.08 0.02 1.36 857 386.14
i) Unﬁuhed Trade Recelvablos - which have s(gnificant ncrease
in credit risk . » 5 . . u
| ) Undispuied Trade Receivables - credit impaired 5 « ¥ R . s
1iv) IJ‘I_:_Jguted Trade Racoivables—considered good . - . . . .
v] Disputed Trade Recelveblos - have significant increasa n
credit rigk 2.05 9.39 - 18.91 . 3038
{vl) Dispuled Trade Reccivables - credil impaired - - - - - -
Tolal 383,19 20.45 002 26.27 857 426 50
T
7.2 Trade Receivable agoing as on 318l March a2 Rs inLakhg
Outstanding for follawing periods from due date of payment
tessthan6 |@monthsio 1 re than 3
Pariculors ingntha year 1-2 yours 2-3years 8ors Total
Undispuied Trade rocelvabies - considersq d 308.24 8.23 1.60 . 0.40 32047
) Uncisputad Trade Rocelvabios - which have niicand increase
In credit risk . & . - - .
i) tindisputed Trade Recaivables - cregit Impoired - . - - . .
Iv) Dispded Tradp Recelvables-considered good . - - . . .
v} Disputed Trade Receivablos - which ove significant Incroase in
credit risk . - - 1891 10.80 29,72
{vi) Disputed Trade Receivables - crogi impaired . . . . . .
Tolal 308 24 §.23 360 189 11.20 350,19
7.3 Movemant of Provislon for Bad and Doubtful Dobts Rs in Lakha
M—
PARTICULARS As at 31/08/2024 As al 31/03/2023
Opening Balanca T >
Add; New Provision . 29,72
Loas: Revorsal of provialon 10.60 .
Closing Balanco 16.97 .

1.4 The Company has not provided for Rs. 11,45 Lakhs for tho disputed trada receivables which have significant
Increase in crodil risk in viaw of the fact that the company has preforrod legel case & hopoiul of recovery in the next
financial yoar,
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NOTE -8

CASH AND CASH EQUIVALENTS Rs In Lakhs
et EQUIVALENTS
PARTICULARS As at 31/03/12024 As gl 31/03/2028
Cash on Hand 0.08 0.07
Bulance with Banka
In Curront Account 0.18 0.22
In Fixed Doposit Account inctuding interost aceruod 15.70 15.84
(having maturity porlod wilhin 12 months)
16.94 16.83
0.1 Fixed dopoail rocalpts aro pledged with Bank againat overdrafl ang Letier of credit margins
NOTE-~9
SHORT TERM LOANS AND ADVANCES Rs in Lakhs
PARTICULARS As at 31/03/2024 As at 31/03/2023
Unsocurod; considarod grod
Advance to Suppliars 3,55 28.26
Advances lo Employoes 1.20 0,71
4,75 28,97
NOTE =~ 10
CURRENT TAX ASSETS (NET) Ra in Lakha
PARTICULARS As ot 31/08/2024 As al 31/03/2023
Incomae tax refund rocolvablo 4.80 3.93
4.80 3,03
A—— ST T
NOTE 11
OTHER CURRENT ASSETS Rs In Lakhe
PARTICULARS As at 31/08/2024 As at 31/03/12023
Pre-pald Exponses 0.93 2,16
Balunces With Govornment Authoritios 18,00 48.64
Margin Monay Recalvable 0.62 .
Interest Racelvahls - 0.40
19.64 51,20
NOTE - 12
BHARE CAPITAL
Rs in Lakhs
PARTICULARS As at 31/03/2024 As at 31/03/2023
Authorised
1,00,00,000 {Pravious yoer; 1,00,00,000) Equily Shares of Rs 10 aach 1.000.00 1,000.00
1SSUED:
80,386,417 {Provicus yoar: 860,38,417) Equily sharas of Re10 aach 603.64 803.64
PAID Up;
52,63,467 (Pralvous yoar: 52 83,487} Equity Shares of Rs 10 each fully
paid up 5626.35 526,35
Add: 7,72,920 (Provious year 7,72,920) Forfoited Sharos (amount
criginally partly paid up} &4.06 54,00
680.40 580.40
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12.1 Reconclliation of Equity shares
[ ey Sheres As ot 31/03/2024 As at 31/03/2023
No. of Bhares Rs in Lakhs No. of Shares | Rsin Lakhs
At the beginning of the yoar 52,63,467 s28.35] — 5283487 528.35
Add: lssued during the year - * . 3
Dulslﬂnﬂing at the ond of year 52,683,467 526.36 52,63,487 §526.35
12.2, The list of sharsholdars whe holds lhe sharos 5% or more
Name of sharo holdors As at 31/03/2024 As at 31/03/2023
No. of Shares % holding No. of Shares % holding
Arvind Machhar 7.67108 14,57 787,108 14.57
Race Course Capilal Markats Ltd 65,97,500 11.35 §,87,500 11.35
Sunita Machhar 3,554,100 6.73 3,54,100 8.73
Dimpi Machhar 3,12,400 5,84 3,12,468 5,94
Prema Machhar 3,111,020 5.91 3.,11,020 5.91
Sunil Machhar 3,13,650 5.96 3,680,504 B6.85
12.3. Promotors shareheldin
As el 31.00.2024 Ao el 31.03.2023
P
ke i e NoofShares | %ol olalsheres | ool Shares | Yool o aray]  * 9°h0e
larvind Wachhar 67,108 ST Terioa] faar) 0,004
2JRace Course Capital Markels Limied 97,500 11,35 597 11.35 0.002
3]Sunil Machhar 343,650 5.96 3,60.504 85 0,69
4{Bunita Machhar 354,100 6.7 3,564,100 13 0.00
510impl Machhar ?Eym 5.94 312,468 594 0.003)
B/Proma Machhar 11,020 5,91 311,020 [ 7] {0.001
7]Anil Machhar 2,3.460 440 24 4.40 0.003)
8]Hiran Machtar 1,82.5% Ml 18252 147 0.00)
9 Btieelal Maekhar 1,00,660 192 1,00,588 182 0,004
1%{Uisav Machhar 50,380 1,63 aulm 1.51 {0.003
11[Suyop Machhar 48,113 0.1 82,210 K] {0256
12|Ravi Machbar 1,05,202 2.00 61,738 147 0830
Porv Mackhar 61 1.97 [ 1.17 0.000
14{Nawnoel B Machhar 54,092 1.04 §1,692 .08 ——
15]Arpit Machhar 4,04 0.78 41,034 0.8 0.000)
ey
16]Gary Wachhar ) 0. ) ) 300
17|Sandgep Machhar 86,921 __1.65] 36,922 0.70 0951
18|Buyog Bonafisial Trust 14,920 0.2 14920 k] G003
18{Utkarsh Sandoop Machhar 520 001 . . 0010
0] Utharsh Benefic)al Trust 3470 0.2 13,120 0,55 (0.007)
21)Arpit Benclicial Trusk 11,600 0.2 11,600 0.22 0.000
22|Prahha Machhar 10, .19 10.000 0.19 {0 000)
23| Bautam Habra 872 0.8 1872 0.15 0.100)
Sandocp Mackhar HUF 7,740 0.15 1,740 0.15 (0.003)
25/Gorva Boneficla) Trust 6,060 043 6,060 .13 0.002
2610 G Soman! 13,254 ¥3 8014 )M 0.142
27/Anfi Machhar {Trustoe of SOH) 4,880 0.09 4.800 0.00 0.00
28/8arswatl Dovi Machhar 3,600 007 3,600 0.07 (0.002)
29 Hawnil Machihar HUF 3,300 0.08 3,300 0.08 003
3015unil B Machhar (Trustee of S3M) 3254 0.08 3,254 .05 0.002
3|Ravi Machhar (Trustes of RKH) 2040 0.06 2,940 0.06 (0.004)
32{8unll Machhar HUF 2500 0.08 2900 0.06 10.005)
3{Paarva Benoficlal Trust 2,660 008 2,860 0.05 0,004
!g’! undl Wachher (Trusioe of SEN) 2824 005 2824 0.05 0,004
35{Kiran Machhar 2.240 004 2,240 004 0.0
36]Ankit Machhar 1,950 004 1,950 004 (8:003)
37Garv N Machhar 1,950 0.04 1,950 0.04 {9.003)
3|Nishchiel Machhar 15,984 0.30 1,950 0.04 0.25¢
39{Parv A Machber 1,850 0.0 1,50 0.04 {0.003),
A0|Ravi Machhar HUF 1,740 [1T] 1,740 003 0.063
41 Ankit Beneficial Truest 1,480 0.9 1480 0.03 {0.002)
1,300 002 1,300 0.02 0.005
: N 520 .04 {0.010)
228 0.004 228 0004 (0.000}
i) 000 200 0:004 {0.000}
38,277,681 72, 3730472 ma} 1.9

12.4 The Company has only one class of oquity shares having at per value of Rs 10 per share, Each eqully shara carrles

no vota and is entilled 1o dividond that may be doclarad by the Board of Direclors, which Is subjoct le the approval of
the sharehalders in the Annual General Meeling, In the caso of llquidation, the equity sheraholdors are eliglible to
receive the remaining assols of tha Company aftor distributlon of afl proferantial amounts, i any, in proporiion {o their
sharaholding.




NOTE ~ 13

OTHERS EQuUITY Ro In Lakhs
PARTICULARS As at 31/03/2024 As ot 31/03/2023
Caplial Reserves 703,08 703.88
Socurities Pramium 480.80 480.80
Rotatnod Earnings (2,206.45) (2,044,06)
Othor Comprehansive Incama - Employee Bonant 17.18 .
Other Comprohensiva Incomo - Invesimant 12.56 10,80
(1,081.8 .68)
NOTE- 14
NON-CURRENT BORROWINGS Re in Lakhs
PARTICULARS Ae al 31/03/2024 As at 31/03/2023
SECURED LOANS:
Torm Loans From Banks {Refor Noto No 141} 28.29 51.45
Bank Ovordraft 274.43 269.61
Total (a) 302.73 321.00
UNSECURED LOANS:
Inter-corporata doposits from rolalod companlos 293.70 248.42
Intor-corporata doposils from athors 160,00 48,00
Directors 1,110.65 750.00
Total (b) 1,6564,34 1,044.42
Toln (e+b) 1,857,07 1,365.48

14,1 Tarm Loan from Bank ara socurod by way of hypathocation of antire

preseni and fulure currant assots and charge

by way of hypolhocation / marigage over entire fixed nasats of the company carrying rate of intorest n the range of
7.85% to 11.96% p.a, The loans arg porsonally guaraniood by two promoler-direciors of the Campany.

14.2 The overdraft Is securod by pladging of fixed doposit recalpls of Rs. 300.00 Lakhs owned by the Lhird party,
14.3 The unsecured lean londors hava agrood to walve off intorast for the current year based upon tho request mado by

the company due to porsiatant ivesos sustainad by it,

NOTE -~ 186
NON CURRENT PROVISIONS Ra in Lakhs
PARTICULARS As at 31/03/2024 As at 31/03/2023
PROVISIONS FOR EMPLOYEE BENEFITS
Gratulty 16.38 33.55
Compensated Absonca 13.04 6.43
29,41 30,08
NQTE -~ 18
CURRENT BORROWINGS Rs In Lakhs
PARTICULARS As al 31/03/2024 As al 31/03/2023
SECURED
Cash cradit 192.54 193.41
Packing eradit, post shipmontand ILC accoplanca 686.73 94.11
Curroni Maturlties of long tarm dobts 29,85 416.60
13 704.11

18.1 Cash cradit from bank are socured by hypothecation of entire current asaals, present & future, Including entire

stocks (raw maoterials, SFG Finishod Goods) Book Debta,

carrlos the rote of intorast of 1 1.95%,
16.2 Packing credit and post shipment credit are secured by hypothecetion of raw material, stock in process, finlshod
Packing cradit and post shipment credil arg

geods or any sacurity requirad for the purpose of exccution of expert ordor,
rapayable on demand and carry interost rates of 7.65%,

16.3 Cash credlt, Pack)
the Company.
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NOTE-~-17
TRADE PAYABLES

Re in Lakhs
PARTICULARS As at 34/00/2024 As al 310372023
- Payabls 1o MSME Partlos 11.74 11.53
= Payeblo to Other Parlios 252,12 198.40
283.86 207.93

17.1 The parlies coverod undor the MSME Act hava been identifled basad on the intimation regarding their

submitied to the company,

17.2 interest on eecount
financial exigencios.

17.3 Trade Payables agsing schedule as on 315t March 2024

of delayed paymaont to MSME amounting to Rs., 0,

stotus

B4 Lokhs has nel been provided for dus to

RsinLakhs
Outstending for foilowing pericds from due thuts of payment
i Tolal
e .l P tyar|  t2yare 2ayears  (Moroihan3ymary/
i) MSME 297 877 - - . 1.74
W) Othera - 19987 0.28 39,95 12.00 252.42
iil) Dispuled duss- MSME - . 3 2 . =
ivhDispuled dues - Others - - - i 3 -
| Tolal 297 208 64 0.28 30.95 12.00 2683.86
17 4 Trode Payabies ogeing schedule as on 315 Morch 2023 Esindiakhs
Unbllled Oulstanding for lollowing perlods from due daip of payment
! Ti
Pirivis Less then 1 year 12 years 2-1ysary mma"" b
1} MSME 287 7.38 - 1.18 11.53
ii) Others - 147.48 1352 10.21 25,m 198.40
W) Disputed dues- MSME . = - = .
Qisputad dues - -Clhors . - . . . i
Tolal 297 154.86 13.52 1.3 520 207.93
NOTE - 18
OTHER CURRENT LIABILITIES Ra in Lokhs
PARTICULARS As ot 31/03/2024 As at 31/03/2023
Advances from Customers 6.48 1.67
Statutory Liablitles 11.77 18,24
Employee Benofit Payablos 70.37 47.86
Expenacs Payablas 0.39 5.27
89,02 78.94
NOTE - 18
CURRENT PROVISIONS Rs In Lakhs
PARTICULARS As al 81/08/2024 As 8l 31/08/2023
PROVISIONS FOR EMPLOYEE BENEFITS
Graluity 0.07 0.07
0.07 0.07
» ASS
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APT PACKAGING LIMITED

NOTE - 20
REVENUE FROM OPERATIONS Ra In Lakhs
For tho year endod | For lho yerr andad
PARTICULARS on 31st March, 2024 | an 31st March, 2023
Menufacturing - Sale of goods {Co-ax Tuba) 1,198.89 1,417.72
Trading- Sale of poods 87.73
Jobwork Receipt {Procossing Charga) 4.44
1,271.07
NOTE — 21
OTHER INCOME R in Lakha
For tho year endod | For the yoar anded
PARTICULARS on 31at March, 2024 | on 31st March, 2033
Dividend on Sharas 1.58 0.09
Discount Recolved 10.58 -
Bad Debis Recovored 9.04 -
Interest on Fixod Deposit & Qthers 1.88 1.18
Sundry Cradit Balancos writion back 18.58 25.83
Export Incentivas 3,67 9.18
Miscalansous income B 4,09
Profit on zale of Property, Plant & Equipomant 40.85 -
Profit on salo of lavostmants .21 60.68
Revarsal of pravision for compansated absences - 6.51
Inler-Carporata Daposit wrilten back - 17.50
Freight Income Recelvad 10.06 -
Excess Pravislan For Daprociation writton back - 5.06
Galn on Foralgn Currency Transoctions 1.43 12.14
100. 142.36
NOTE - 22
PUROCHASE OF BTOCK It TRADE Rs in Lakhs
M e e e
For tho year sndad | For the yaer ended
PARTICULARS on 31st March, 2024 | an S1st March, 2023
Purchase of LOPE 17,43 .
Purchase of PP 50.30 -
a7.79 -
NOTE - 23
COST OF MATERIAL CONSUMED Rs In Lakhs
e A oRINL CONSUMED LU LI R
Far tha yoar ended | For the yoar ondod
PARTIGULANS on 31al March, 2024 | on 31al March, 2023
Opening Stock 32.24 21.60
Purchasaa 5566.09 632.75
Loss: Closing Stock 185.81) (82.24) |
532. 33 8%1 1
Matorlal consumplion under broad head:
Polyothylone 188.71 333.34
Polyproplens 70.18 128,29
Master Botoh 37.08 27.98
Labels 108.70 80.30
Other Meterlals 125.68 54.22
§32.33 62251 1
NOTE - 24
CHANGES IN INVENTORIES OF - FINIBHED GOODS AND WORK-IN-PROGRESS Rs in Lakhs

PARTICULARS

For the year endad
on sl March, 2024

For the year endaod
an 31st Morch, 2023

Fipiahed Goods:

Opaning Inventory
Closing Inveniory

{ineroasa J{Quc[aaao {a)
Wor h-!g.grug ToBE;

Opening Inventory
Clasing Inventory

(lnerease)/0eeroas o {b}
Net {Increasc)/Decroase {ath)

7.3 31.20
44,95 §7.33
22.98 {36.04)
I ASSIN
80.90 383 | LA ).
64,95 B0.90 |/ / CHRTEREDY 7\
75.95 {§8.27 | o5 .,;“:f”rm_;n,t
Jj
48,33 85.31 1; Mg, 32707 .g,-/,-
‘\{94: LA ,(’,;"f



NOTE - 25

60

EMPLOYEES BENEFITS EXPENSES Rs In Lakha
r__‘__
For the year andad For the year snded
PARTICULARS on 31st March, 2024 | on 31at March, 2023
Salarles and Wages 198.88 168.60
Remunoration to Diroctors 12.27 1212
Bonus 4,87 4.83
Contribution lo PF & Pension Fund 7.95 6.58
Workmen & Siaff Wellnrg Exponaca 3. 1.52
225,97 152.51
NOTE- 28
FINANCE COSTS Rs In Lekha
For the year endod { For the year ended
PARTICALARS on 315t March, 2024 | an 315t March, 2023
interest Expensas:
-Cash Credit 28,83 -
«Term Loan 34,80 34.29
-Car Loan - 4,35
Others 1.05 114.14
Tolal (A) 62.78 g
Other Financial Charges:
Procassing chargos 3.80 -
LC chargaa 8.37 33.88
Total (B) 10.17 33.89
1l
Total (A+B) 72,85 1 86.88[
NOTE - 27
OTHEREXPENSES et Rs in Lakhs
For the year endod { For the yoarendod
PARTIGULARS on 31st March, 2024 | on 31st March, 2023
A. MANUFACTURING EXPENSES
Storoes & Spares consumaod 55.11 49,66
Packing Material consumod 40,08 BB.77
Power & Fuel consumad 122.54 112.91
Freight inward 41.77 89.53
Labour Wagos 128,12 119.43
Job Work Exponsos 2.40 640
Rapairs lo Machinery 28.89 34.34
Repairs o Bullding 4.45 1.02
421.32 480,08
B. ADMINISTRATIVE EXPENBES
Ratos & Toxes 5.52 0,11
GST Crodit Rovorsal 20.39 1.00
Rent 13.22 10.86
Insurance 5.58 3.90
Payment to Statutory Audilors
Stalutary Audit Foa 3.00 3.00
Tax Audil Feo 0.30 0.30
Other Services 011 0,03
Postago 1.89 1.38
Telaphone Chargos 1.58 1.00
Printing & Stationory 0.57 1.21
Vohicles Running And Mainlenance 12,25 8,98
Legal & Professional Chargos 23.03 23.79
Travelling Exponsos 2212 2197
Bank Charges 1.76 7.8
Office & Miscellanaous Expenses 2285 an.e?
Ponation o0.08 0.05
Security Exponses 6,78 7.50
14114 123.18,
C. SELLING AND DISTRIBUTION EXPENSES
Business Promotian & Advertisoment Expensos 4377 -
Seles & Discount Expensas 3.33
Provision for bad ond doubtful dobts -
Dabit Balance writion off 1.75
9.05
ptal (a+beo) £72.29
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Fair Value Measurament

The management agsessed that the fair values of short term financial assets and liabilities stgnificantly approximate
their carrving amounts largely due to the shert term maturities of these instruments. The fair value of financial assels

The Gompany determines fajr values of long term financial assals and financial liabilities by discounting contractual
cash inflows/ outflows using prevailing interest rates of financial instruments with similar lerms. The fair value of
investment is datermined using quoted net assels valug from the fund. Further, the subsequent measurement of alf
finance assets and liabilities {other than investment in mutual funds) is at amortized cost, using the effective interest

Discount rates used In determining fair value

The interest rate used to discount estimated future cash flows, whera applicable, are based on the incremental
berrawing rate of the borrower which in case of financial labilities ts the weighted average cost of borrowlng of the
Company and in case of financial assets is the average market rate of similar credits rated instrument.

The Company maintains policies and procedures to valus financial assets or finaneial liabilities using the best and most
relevant data available, In addition, the Company internally reviaws valuation, including independent price validation for
certain instruments,

Fair value hierarchy

All financtal instruments for which fair value is recognized or disclosed are categorized within the fair value hierarchy

Level -1
Quoted {unadjusted) price is aclive market for idenlical assets or liabllities

Level 2;
Valuation technique for which the lowest level input that has a significant effect on the fair value measurement are
observed, either directly or indirectiy.

Level 3
Valuation technique for which the lawest level Input has a significant effect on the fair valug measurement is not based
on observation market data.

Financial Instruments and Risk Review

I} Caplital Management

The Company's capilal management objectives are:-

The Beard policy is to maintzain a strong capital base so as to maintain inventor, creditors and market confidence and to
fulure development of the business. The Board of Directors monitors return on capital employed,

The Company manages capital risk by maintaining sound/oplimal capital structyre through monitaring of finaneial ratios,
such as debt-to-aquity ratic and net bormwlngs-tn-equlty ratio on & monthly basis and implements capital structure
improvemant plan when hecessary,

The Company uses debt ratio as a capital management index and caleulates the ratio as Net debt divided by total equity,
Net debt and total equity are based on the amounts stated in the financial statements,

Debt-to-equity ratio is as follows

Rs in Lakhs
Particular As at 31st March 2024 As at 1st April 2023
Net Debts (A} * 2,120.26 2,053.76 |
Equity (B)** (501.44) (268,18
Debt Ratio (A/8) (424.63) {765.83)

* Nat Debts includes Non-Current borrowings, Current borrowings, Current Maturities of non current borrowing net off
Current Investment and cash and cash equivalent

** Equity includes equlty and others equity.

i)  Credit Risk

Credit risk is the risk of financial loss arising from counter-party failure to repay or service debt according to contractual
terms or obligations. Credit risk encompasses both, the direct risk of default and the risk of deterioration of credit
warthiness as well ag concentration of rigks. Credit risk is controlied by analysing credit limit and creditworthiness of
customers on a continuous basis to wiEORE & : '

Financlal instruments that are &fbject to co . _
investments, derivative financidy« struments agit lother Ign?nclal assets. None of the financial instrumets of  the
Company results in material condivk- ) ‘



Exposure to credit risk
The carrying amount of financial assets represents the maximum credit exposure. The maximum exposure to credit risk
Is as under, being the total of the carrying amount of balances with trade receivables

As on Rs in Lakhs
31st March, 2024 407.58
31st March, 2023 320.47

Trade recelvables

ind AS requires expected credit losses to be measured through = loss allowanca. The Company assesses al each date of
financial stalement whether a financial asset or group of finanelal assets is Impaired. The Company recognizes lifetime
expected losses for all contract assele and / or all trade receivables that do not constitule a financing transaction, For all
other financial assels, expected credit losses are measured at an amount equal to 12 months expected credit losses or
at an amount equal to the life time expected credilt losses, If the credit risk on the financial asset has incrsasad
significantly since initial recognition

Before accenting any new customer, the Company uses an externallinternal credit scoring system to asses potential
customer's credit qualily and defines credit limits by customer. Limits and scoring attributed Lo customer are reviewed
on periodic basis.

IH)  Liquidity Risk

a) Liquidity risk management
Liguidity risk refers to the risk that the Company cannot meet its financial obligations. The objeclive of liquidity risk
management Is lo maintain sufficient liquidity and ensure that funds are avallable for use as per requirements, The
Company manages liquidity risk by maintaining adequale reserves, banking facilities and reserve borrowing factiities,
by continuously monitoring forecast and actual cash flows, and by matching the maturity proflles of financial assets and
liabilities,

b) Maturities of financial liabilities
The following table delalls tho remaining contractual maturities for its financial liabilitles with agreed repayment period,
The amount disclosed in the table has been drawn up based on the undiscounted cash flow of finanoial liabilities based
on the earliest date on which the Company can be required to Pay. The table Includes bath interest and principal cash
flows,

Rs in Lakhs
31st March 2024 J1st March 2023
Particular Less than 1 More than 4 More than 1
year year Less than 1 year vear

Financial Liabilitios
Trade Payables 211.81 52.26 157.83 50.10
Working capital demand Loan 268.28 - 287.51 -
Loan/Term Loan (at variable rate) 29.85 1,8567.07 418.60 1,365.48
Total 490,74 1,806.32 861.94 1,416.67

c) Maturities of financial assets
The expected malurity for financial assets of the Company are all current

Iv)  Market Risk

market prices. Such changes in the value of financial instruments may result from changes In the forelgn currency
exchange rate, Interest rate, credit, liquidity and other market changes.
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APT PACKAGING LTD

38 _|Conlingent llabilitios not provided for in respect of fallowings:

Promalian Capital Goods Schomo af the Governmenl of Indla

{a) Valuo of Bonds execuiad by the company In favour of Commissloner,

Cantrol Excise ond Cusloms

« Gavernmeni of Indla undor the Export,
for Import of capitnl goods Rs. 860,33 Lakhs Inciuslve intarast (Provious Yoar:
Rs. 801,95 Lakhs) for which sxpert obllgations are mel and dischargoe certlficate aro ownltad,

Court, Bombay, bonch at Aurangabad,

(b} The Hon'ble Clvil Court Sub- Division, Aurangabad hns poesaad
Bhalerao} for rocovery of Rs, 1,83 Lakhs niong with inlorest @6%

Bh order an 13.09.2018 n favour of Pril) Enginoering (Prop. Bharat Bansi
P-a. which is appeatod against by the Company before the Han'blo High

{c} A demand nolice for Re. 9.43 Lokhs issuad by Income Tax Do
(Financini year 2017-18) which ls applealed agalnal befare CIT (Appeal) and deposited Rs 1.88 Lakhs being 20% of demand raised.

partment in respoct of seruting assassmant for assassmant yoar 2018-18

Tax Appaalate Trlbunal, Puno for the nssessment yoar 2010
Incoma tax Rs, 37.87 Lakhs.

{d) Appaal filed by thcome Tax Department bofora the Hon'ble High Court of Bombay,

boneh at Aurangakad against an ordar of the fncome
-11 In which addition of Rs. 111.43 Lakhs ore delated resulting inte rolicf af,

[e) The TOS demands raised by the Incoma tox dopartment for tha Flnanclal ¥
Haridwar brench and Rs. 5,49 Lakhs far Aurangabad branch which are under reconclifallon,

ear 2020-21 lo 2023-24 amountin

g to Ry, 1.12 Lokhs lnri

asceriainnbla.

non-observance of provisions of various fiscal slatuas, Companies Act, Value
Addod Tax snd olher rolated Jaws and Intarest j other chargos chargeabla on demands raisad and not paid if any, amount is not

{g) A demand nollce for Rs. 20.70 Lakhs issuod by Gooda
compored (o GETR3B; Excoss ITE clalmad in GSTR3B for Fy
towards appallate authorlty with a pro-doposit of Rs, 1.00 Lok

and Service Tax Dopartment In roapect of Excoss outward {ax
The oppoal agatnat this ordar has baon ftlad

2019-20 for Aurangabod bhranch,
h,

in GSTR1

31 [Estimated amount of eonlracts remalning to be axeculod an capital aceaunt and net provided for - NIL

|
|
O I ——

Lakhs through bank; howover, challan is yel under tracin

32 =) The compuny has nat accountod for the llabifity of the Ularankhond
Lakhs {including Intotrest duo from 1at Qctobor 2015 for tho Financial Year 2015.1 8). Tho company has paid Contral Salas Tox Rs.4.82

Indusiry,

propared on p golng cancern busls in velw af continuod busi

| 34 lIn the oplnion of the Board, Currant and Non-current Assols, Laans and Advancos arg approximately af tho valug slated, If reatizod in the

ordinary course of the businass,

36 |Cerlaln accounts of Troda Rocelvable, Trade Payablo, Unsocured Loans, Employoos,

the managament, tha ultimate difforence wifl not ho malerial.

Loans and Advances are Bubjact to confirmations and

36 |Monegeriel Romuneration:

Namo of Managoralal Parsonnol

_ﬁzm.tm__m"'mf_ﬂer
Provious yoar

{Shrikant Wani {wof 14.02.2023) Chlof

— e

Arvind Machhar Managlng Director
Jyatl Bhajpayl {wof 01 -07.2023) pany ry
Nischint Machhar {uplo 14.02.2023) |Chief Financial Officor

Current Yoar
Poaan Hak (Re.InLakhs) | (Rs.in Lakhs)
12.27 12.12
Company Sacreta 35 2.08
. 3.07
Financial ORiceor 2.95 0.31

racanclilations, if any. The difforonce as may ba noticed on raconclilation will be duly accounted for on camplation therool. In the apinlon ur‘

37 |Disclosures as faquirod by the Micro, Small ond Medium Entorprises Dovolopmont Act, 2008 are g undor:-

Particulars

Intoroat pald, under Section 18 of
Bppolnted day during tho yoar

Principal amount duo to aupplicrs rogisierod under the MEMED Act and remaining unpelid as at yoar ond

YosrEnded  Yoar Ended
Mareh 31, March 31,
2024 2023
Amount Amaoent

_{Rein Lakhs) (Rs in Lakhs) ‘

{
|
|
|
l
|
|‘

11.74 11.53
Intarast due to suppllers rogistored undor the MSMED Act and romaining unpaid as at yoor end - -
Prinelpal amounts paid to suppliers rogistorod undor the MSMED Acl, bayond the appeintad day durinp
tho year B =
The amount of intorest due and payeblo for the poried of making dolay paymont {which have baen pald but
beyond the appoinled day during lheo yoar) bul without edding the intorest specifiod undor MSMED Act . .




»

—

[The Company s exclusivoly angaged in the businoss of manufacluring of Co-extruded Tubes and rolatod activitios. This in tho contexi of ind|
AS 108 “Operaling Sogments”, constitulos one slnglo primary segmont. Geographicel Sagmaent Is Idontiflad as the secondary sagmont, the
delails of the gamo is glvna below:.

Goographlcal Segmont;

Rs In Lakhs

Particulars . _______Yoar Endod March 31, 2024 Yoar Endod March 21, 2023
| _____India Outs(da India Total Indin [ Qulsido India Tolal
Reyenun
Extornol Sogmant Rovenua 1,097.67 173.40 1,271.07 1,062.07 369,77 1,421.84
Total Segmont Revenua I 1,087.67 173.40 1,271.07 | 1,082.07 | 368,77 1,421,684 |
Othor Infoarmation
Carrylng Amount of Scgmant 1,985.26 40,87 2,059.29 89.04
Assola 2,02612 2,128.33
Carrying Amaunt of Segmont 2,621.48 0.08 2,389.81 6.70
Liabiiities 2,627.56 2,396.59

In tha opinion of the Board, praperty, plant and aquipments have boon statod al Sost, which 1s &l least equal Lo ar fesa than the realizable
velug if sold in the ordinary course of businass, Cansequently, the menagomant is of tho opinion that thare Is no Impairmont of assets,

40

Employoo Beneflia
Tho company has clossifliod tho varlous banofits providad o employcos ns undar

Deflnod Contribution Plons : Providont Fund

During the yoar, the Campany has rocognized the fallowing amounts In tho Profit & Loss Accounl

Rnin Lokhs
Particulara Current Yoar Provious Yoar
- Emplayers Contribution to Providant Fund 5.43 4,61
- Employers Contribution to ESIC 2.52 1.83

Dofined Bonafit Plans

The compnony has contrlbulod 1o Schome framed by tho Insuranco Company for tho daofinad bonofit plane for the qualifying
employoes. Tho prosont valuo of the dolined bonafit abligallon and the rololod Current sorvice cost woro mooasured using
the Projocted Unit erodit mathod with nctuarial valuntions bolng carrlad aul at sach halanco shoot data,

In accordance with Ind AS 10 "Emplyoo BenefM®, netuarial valuatien wna dono In recpoct of the aforasald dofined banofi]
plan of gratuily based on tha foltewing assumptions; -

Partleulors Curront Yoar Provious Yoar
Discounl Rata 7.30% 7.50%
Salary escalalion rate 8.50% 68.509
Expoctod raio of roturn on Plan Anaola - -
Expoclod avorage remoining service of cmployoo in the number of yoora 34.00 32.79

Disclosuras for doflnad bonefit plunsa Lasoed on Acluarial Roports as at 31st March 2024

a) Chango In Prosent Valuo of Deflnad Bonefit Obligation In resopct of gratulty

Ra In Lakhe
rF'fnrllt:u lnrs Curront Yoar Provious Yoor
Prasont value af ebligations af tho beginning of tha yaar 7.07 16.82
Curront Sarvico Cost 2.58 2.80
Intorost Cosat {0.49) 0.15
Actuorial (Galn) / Loss due to ehonge in financlal assumplions 0.249 (0.76)
Acluarial {Gain) f Loss duo Lo change in damographle asaurmplion - -
Acluarlal {Galn) / Loas due lo oxporionco adjustments {1.71) {2.59)
Bonaofil pald - (1.38)
Past Sarvico Cost - -
Prosent valuo of obligations al ho and of lhe yoar 7.68 7.07
b} Chango In Falr value of plan assaots
Re in Lokhs
Parliculor Curront Yoar Provious Yoor
Fair Valuo of plan assats at tho beginning of tha yoar - -
Expactod roturn gn plan assots - -
Employar'a contributions = e
Actuariol gain ! {loss) on plon assotls - -
Bonolit poid - =
Foir vaiue of plan asects at tho and of the yoor ===y - -
w. 8259
) Porcantage of cach calogory of BRG. ) fair volue @‘i‘ n’i:?ihta\_\;ﬁ\nt 31st March 2024
/ '\ L /OuRTERED N RN 2 In Lokhs
[Agrticulars \ <204 [ 3] Curroni Yasr Provious Yoor
Obilgstion on tho part of tho Compsl = W\ Ly o | %] -
A% - Gd NNV 57
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d) Roconciliolion of tho prosant valua af defingd beonolit obligations ang tha foir valug of plon nasots

Ro in Lakhs

Partlouinreg Curront Yanr Provigus Yoar
Prosont valug of fundad wbilgaons as ot tha and of tho yoar - -
Falr value of plan tneals os ot tho ond of tho vaor - -
Fundod {(Assats)ilability recognizod in tha Batance Shool ag ot the and of tha . .
yoar
Prosont valua of unfundod (neaols) 7 obligotions ne al tho ang ef tho yvoar 7.88 7.07
Unrocegnlzod past soy'vion eoat - =
Unrocognizod actuariaf (galn)ioss -
Unfundod not (Ansotsmlnhlmy Focognitod in tho Bolanco 8heaolaw al tho ong 7.80 7.07
of tho vanr
o) Not amployoe bonefit oxponao (Racognizad In amploymont coal) for tho yonr ondod on 318t Morch 2024
Re in Lakhs
Parlieulnrn Curront Yoor Provious Yoor
Curront Scrvico Cost, 2.68 2.80
Intorost Cest (0.48) 0.5
Actual relurn on plan ansals (Nat - =
|Not Actuarial {Saln)! Losa recapnizod In the yoor 0.24 (D, 7@}
Paat Sorvico cost - -
Not (Incoma) / Exponen 2.33 2.10
N Dotall of Presont valua of chligation, Plan Assnts and Enparianco Adjustmonis
Re in Lakhs
Particulnre Curront Year Provious Yaor
Prosont value of obligntion 7.88 7.07
Falr valuo of plan - -
{Burplus} / Dofielt 7.60 7.07
Exporianco Adfustmaont -
Goin)! Lass on plan llakilitios LJ
(Galn) Loss on pian assots - -

without abtalning aeteulal vatuation and the sama is providod for In the accounts,

b} The itabllity for compansaled absencos as at yoar ond |5 Rs, 13,04 Lokhe (Previous your R,

6.43 Lakhs) as datormined by the company

41 |Relatod party disclosuros s por Ind As 24:
List ol relatod partios

{Companios / firms with whom transactions hava takon place during the yoar.)
) Khondolwai Jain & Co.,

H)  Ultra Beauty Caro Pt Lid

i)  Machhar Packegling Sorvicos Pyt Lid

iv)  Raco Courso Capitol Market Limited

v}  UlsavLoglstie Private Limited

vi)  Machhar Indusirios Limited

vil)  Machhor Polymor Pyt Lid.

b} Diroctor
I} Sandoep Bhagwatiprasad Machhar

¢} Key Management Porsannol:-

0 Arvind Krishnagopal Machhar, Chalrman cum Execulive Managing Diroctor
I}  Jyol Burash Bajpal, Company Socrolary

i} Shrikant Purushotinm Wani, Chlof Financlal Officor

d) Close Mambars of Koy Managomont Paronnal:-
i)  Arpit Machhar
i)  Nischinl Machhar

o} Enlerprisos ovor which Koy managomont porsonnel or thair rolativos are nble to oxorcise significant influanca
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42

43

the year, Tho inveatmonts made ha
186 of tha Act.

Tha company has not mado any Ioans and

o) Transactions carrled aut with rolaied partios a3 roferred ol (a) 1o (¢} abava, Inthe ardinary courso of the business: =
e Rs in Lakbs
:‘: Nama of party Naturs of transactions Curront yoar | Pravious yoar

1{KkhandatwalJain& Co.  [Legal & Prolessional Sorvice avaliod 0.32 0.55
2{Ultro Boauly Cara Pyl Ltd Sale of Finished Goods 6.56 -
3|Machhar Packaging Servicas {Intorest Paid - 3.69
Loen Takan 142.08 303.15
Loan Ropald 133.82 309.65
Purchase of Row Matorial - D.8a ‘
Purchase of Storos & Spares 0.18 0.20
Purchasg of Fixed Assola - 0.28
L Sale of Row Matorial . 0.08 |
___4|Raco Course Capltal Markot L | Loan Repald s 0.40 0.45
5|Utsay Logislic Privato Limiled Loon Takan - 150.00
Loon Ropald . 100,00 |
ntorost Paid - 6.28
6|Machhar Industries Limitod |Interost Paid - 1.92 |
7)Arvind Krlshnagopal Machhar|Loan repaid - 85.90
Loon Taken . .
Intorest Pold . 67.86
Solary Paid 12.27 12.12
8{Sandaop Bhagwaliprasad MadLoan Takon 28.50 30.00
Loan repaid - 6.04
Interost Paid . 34 .41
9|Jyoli Surash Bajpal Salary Poid 3.35 2,09
|Legal & Professlanal Sarvico avalied - 0.73
10[Nischint Machhar Solary Paid - 3.07
11| Arpit Machhar Salary Paid - 3.31
12| Shrikant Wani alary Pald 2.95 0.31
13|Machhor Polymer Pyt Ltd, L.oon Takon 80.76 -
Loon repald 63.75 - ]
]
]
ason as on
Oulstanding balancos al the year end Nature of balance 31.03.2024 |DR/Cr| 31.03.2023 (DR/Cr
Rs. In Lakhs Rs. In Lakhs
1{Arvind Machhar Unsecured Loan 700.00 |Cr 702.65 ICR
2]Khandalwal Jain & Co. Croditors for Sarvices 0.32 (Cr -
d[Machhar Packaging Services Pvi Lid Unsegeurod Loan 11.67 |Cr 3.89 [CR
A|Machhar Packaging Servicos PvtLid Credilors for Goods 6.04 [Cr -
5)Sandeap Machhar Unsecured Loan 410.65 [Cr 383.25 |[CR
6|Sandeep Machhar Credilors for Relmbersament 0.29 [Cr 0.29 |CR
7|Machhar Industries Limited Unsecured Loan 23.02 [Cr 23.02 |CR
8|Race Courso Capital Market Privalo Limited Unsacured Loan 157.37 |[Cr 187.77 [CR
9{Utsav Loglslic Private Limitod Unseecured Loan 65.64 |Cr 75.64 |CR
1D0|Machhar Polymer Pyt Ltd, Unsecurpd Loan 36.00 |Cr -
11{Ultra Bepuly Carp Pyt Lid Debtors for Sale of Goods 4.24 |Dr 1.42 DR
Notos:
1 Roloted parly rolationship is as idontifiod by the Company and roliod upon by the Auditors,
2 Na emounts in raspoct of related perties bave boan wrilten off during the yoar, nor have boon provided for as doubtful debls.
FOREIGN CURRENCY TRANSACTIONS Curront Yeer |Pravious Yoar
Rs in Lakhs Rs in Lakhs
CIF valuo of imports: 524 346
Expendituro in Foreign Curr Travalling Exponsaes 0.43 -
Advance for Machinory Purchaso 17.04 -
Earning In Faraign Currancy: F O B valua of Exporls 173.40 369.77
Difforence in Forelgn Exchange Galn {Loss) included in ethor Incomo 1.43 12,14

advances in tha nature of Jo
5 boan disclosoed in nole no 4 to the

an, providad any socurity

or guarantee and granled securies durlng'
financial statemants which within the limit preseribed under saction,
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has boen calculated as undpr:

The not profii (loss} for the purpose of measuremari of basle and diluted earnings per share In torms of Ind AS - 33 on Earnings Paer Share

| Current Year | Gurrant Year
Rs in Lakhs Rsin Lakhs
Not Profil (loss) ns por Profit & Loss Account {233.27} [111.87)
Numaratar; Profit Avollablo far cquity share holders {233.27) {111.97)
Denominslor: Woighted Avoraga Number of Equity sharps outstanding {no's} 62,083,467 52,63,467
Daneminator for Diluted oquily share haldor 52,63 467 52,63, 487
Boslc Earnings por share Is arrived at by dividing Numeralar by Deneminator e [4.43) {2.13]
Diluted Earnings per shara is arrivod at umerator for diluted equity shars holder by AL AF o4.43) (2.1 3]]
The nominal valus per oguity ANz R NCA N 10;
. -




|
46 |Disclosure of Derivativos: A‘

—m

Foreign Amount Foraipn iy
Forelgn Curroncy Curroncy (R in Currancy Amount
Partlculors Denomination Amount In Lakhe) Amount in (Rs fn Lakhs)
[ Lekhs Lakhs
March 31, 2024 March 31, 2023
e e ]
Asseta; Trada Rocolvablos uso 0.49 40,87 0.84 €9.04
i
Liabllities Advance against cxport USD 0.08 6.28 0.08 6,70
e — o
Tho foreign curroncy eulstanding has boon transtated ot the rates of exchanpge prevailing an the Batance Shoet dato in accordance
wilh Ind AS 21 - *Tha Effacts of Changos in Foreign Exchango Rates®,

47 [No proeeeding hoa baan inillated ar panding against the company for holding any benami properly under the Henami Transaclions
{Prohibition) Act, 1088 (45 of 1988} and the rules modg thareunder.

48 |The company has uscd the borrowings from banks and financipl institutions for the purpose for which il was taken sl the bolance sheel

49 |The compony I3 not declared witful dofaulter by any bank or financial Institullen or othor fender during the year.

rso During the year, the company has not carriod eul any tranzaclions with companles struck off undor section 248 of the Companios Act, 2013
Jor soction 560 of Companies Act, 1956,

81 |During the vaar, the company i3 not requirod to rogistor charges with Rogistrar of Companios, Furthor, the company has salisflad the
charges reglsterod with Registrar of Companies whorover raquired.

52 The G any does nol have Invastmant riy, henco ralated disclesure Ia nol required.

53 |The eompany has not advanesd of loaned or invested funds {efther borrowed funds or share premium or any other scurcen or kind of

funds) to any othor peraon(s) or entity(iss), including ferolgn enthios {tntormediaries) with tha undorsianding (whether recorded In writing

or othorwlse) thal the Intermodiary shall (I} directly or Indiroetly lend or invest in othor pursons ar entities Identiited in any monnor

whalsoevor by or on bohaif of the company {Ultimate Banaficlaries) or (i) provide any guarantoe, socurlty or tha lika to or on bahaif of the
Ultimpto Boneficiarios.

Income Tax Act, 1981,

66 [Tha company has not Investod in c!!' e'la Curroncy ér‘ Virtual Currency, hanca rolatod detalls are not previdad,
68 Supportings of oxponsos of Rs. 10.30 Lakhs ware not Taund on record, hence, could not be produced bofore the auditors for thnl:|
verification,

867 |Various Ratios
HName of Rollo

64 ‘Thnrn is no case of scarch ar survey of any othar cases rolated to Incoma surronderod or disclosed In any tax essessmonts under the

numul: [ii'ﬁlnun
Numernior Bonominntor Yoar Yaoor Vnﬂn:nn In Reesans dor varlotion
oalio

Curront fonois Curront LiabiiiTos LX) I (LF] 55.84 [Due to increnss in trade [ scorvABiss & ]
] A

screasn Inathar curront tobllitien providod

for unsocurad Joon in grevious vor,
|Bebia [Long and Bhor Torm _Equily andraservas | i B 4. un to MW
| befora indoronl and Tax arm Liabllities 18 | ua lo r aparalion Ins
0.20
0a.a7

or T oo uity Capite [ 117.44)(0ua 1o Increnan in o wagas
urnover . ua ta increassd businass oolivit 09, rusulet
Inlo sacking at optimunitovel.
» Tumover ; . un Lo Inofficlencles in recovery procae ings
tig, {Doys) from exportos woll an demostie cusiomers, In
ordaria rotali the custamar, the company hos |
not laken any additional mensures for spoady
! recovory. )
' ratle Payables Turnaver Ralio Trade Payabie ITumwnr 577  H338 | J ® ta doloyad racaipts from cuslomers, The
Doys . | om wern unnkie (o iha name
i Caplinl Turmnevor Ratle Nl Working Gaplial [ Turnavar 009 (0z2g) 45 Idue 1o shifiing of sherf torm wneacured 5an 15
‘ [fimas) long term, tha campany was able ta corry its
C U T wiarhlng captnl within mergin
ol Prof Rotio (%] ot Profit aftor iax Turnever (15.86) 8.19)  (143.23)|50a 1o non aghi tof export lu n
omparsen of porvious yopr
turn on oyed (%) [NelProfit sfior tax Capila) Empioyod | 80.33] 43, 108.20)10un (o incresse in bainsas jossoa s
Rolurn an nvestment (1) Nof Frofit aftor nx \Investment 50.33 [] {18, & 10 Incrooss in 808 l

58 [Thu company has nol mot wilh the applicablilty eriterla af provisiona of soclion 135 of the Act with roapect to corporate soclal
‘, respoasibilily, hence the ralated informaltion has not boon provided,

r 58 Provieus yoar's figuros hava baon re-groupped! rg-arranged whoraver necassary.

[

A Machhar
Bhalrman Cum Managkng Director

) A DIN: 00251843
( > ~
[5]
[ ~f
my AC ok \
1 (») ShrikgatWani Jyell Bejpai B S ot )
Place: Chhatrapat Sambhajinag) Chiof Finencisl Officor Company Secratary | | 7 *k T
| Dalo: 30th May 2024 67 SN 0w/
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